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The Great Debate: Agents Want 


Prior Approval, Companies Don’t 


PHILADELPHIA—A comprehensive 
and lucid exposition of industry atti- 
tudes toward rate regulatory legisla- 
tion and how it ought to be changed— 
or not—was presented at annual meet- 
ing here of Eastern Agents Conference 
and the midyear meeting of NAIA’s 
National Board of State Directors. 

Three speakers appeared at the clos- 
ing session of EAC, which was at- 
tended by state national directors also 
since they had completed their work. 
The speakers were H. Clay Johnson, 
executive vice-president of Royal- 
Globe, appearing for Assn. of Casualty 
& Surety Companies, Inland Marine 
Underwriters Assn. and National 
Board; John R. Barry, president of 


Corroon & Reynolds, appearing for 
himself and others with similar senti- 
ments, who was roundly applauded by 
the agents; and Morton V. V. White of 
Allentown, Pa., who expressed the of- 
ficial views of NAIA in general terms. 
At the opening session, also a joint 
meeting of NAIA and EAC, Porter 
Ellis of Dallas, president of NAIA, gave 
his views of the subject. 


Johnson’s Talk 


Mr. Johnson used strong language in 
urging that officials of NAIA meet 
with representatives of members of his 
three organizations to discuss what 
regulation ought to be. 

The objective is to remove per- 


manently doubts and misunderstand- 
ings that may exist between com- 
panies and agents on this important 
question. “We must convince our 
agents that the course we have chosen 
is the wisest from their point of view 
as well as our own. I am still very 
optimistic about this because I am 
quite sure that our member companies 
will remain resolute in their position, 
and I cannot see how our company- 
agency house can remain divided when 
both interests are substantially identi- 
cal.” 

However, agents did not indicate 
that they would accept Mr. Johnson’s 
invitation. On the contrary, Mr. White 

(CONTINUED ON PAGE 22) 





Companies, Groups Are 
Ranked By Premiums 


The ranking of insurance groups and 
individual companies by premium vol- 
ume, as prepared by the statistical 
department of the National Under- 
writer Co., are shown in the tables 
below. 

The 115 insurance groups writing 
fire and casualty coverages in the U.S. 
are shown in the order of total premi- 
ums written. Groups include fire- 
casualty-life combinations, but not if 
the life company does not write A&S 


Ranking By Groups 












































Total 
Premiums 
Rank In Written 
60 °59 $ 
1. Ti PIII: caspcccsncancctasesncvetencesniaes 869,434,757 
2. 2. Aetna Life ....... . 748,484,260 
3. 3. America Fore L . 550,956,968 
4. 4. Hartford Fire ........... . 519,316,090 
5. 5. State Farm Mutual ... . 505,431,729 
6. GE eaksinsinisinacierenin wv» 502,407,463 
7 7. Continental-National . 436,774,912 
8. 9. Liberty Mutual ....... . 389,827,309 
9. 8. . 388,393,627 
10. 10. . 301,274,808 
11. 12 . 263,266,537 
12, i . 260,595,844 
BB, — BB, TROPA GIGIS once sscccovececcssecocscee 244,383,310 
14. 14, James S. Kemper ............... 225,083,100 
15. 15. Nationwide Mutual ............. 224,311,165 
16. 16. Farmers of Los An 184,574,171 
17. 18. American _..... - ... 183,912,897 
18. 22. Employers Li 182,210,329 
19. 19. Transamerica _...... . 174,455,615 
20. 20. St. Paul F.iG&M.  .....cccscsce 174,368,182 
21. 21. John MacArthur ............... 163,013,857 
22. 23. General of Seattle ............ 154,825,017 
23. 25. Employers Mutuals, 145,911,253 
24. 24. Great American ..... .. 143,067,901 
25. 2%. Crum & Forster .... 140,900,610 
26. 26. Coml. Union-No. Brit. .... 135,571,469 
2%. 28. General Accident ................ 123,331,993 
28. 66. Security-Connecticut _........ 110,390,166 
29. 36. Springfield-Monarch _........ 107,953,156 
30. 29. Hardware Mutuals, Wis. .... 104,427,689 
a Sh eC ee 98,661,069 
32. 33. American Mutual .............. 95,900,731 
33. — Glens Falls... 94,819,299 
34. 30. Zurich-American _................ 94,756,451 
35. 32. Phoenix of Hartford ........ 89,970,389 
36. 34. Swiss Rei rance 280,335 
37. 38. Ohio Casualty ........ 80,057,293 
38. 37. Standard Accident 74,707,342 
39. 40. American Casualty 385, 
Ul Eee 61,112,232 
Te 6 eS ee 60,021,100 
42. 46. Northern of N.Y. 55,667,819 
43. 48. New Hampshire ...... 53,723,808 
44. 42, Employers, Dallas 51,958,691 
45. 44. Phoenix of London . 51,952,405 
46. 43. National Union ...... . 50,420,893 
47. 49. Atlantic Mutual .................. 46,516,224 
48. 47. Sun-Atlas-Royal Exch. .... 42,952,813 
49. 651. Hanover ............... . 42,493,398 


(CONTINUED ON PAGE 26) 


lines, and premiums are exclusive of 
life. Standings of the companies are 
given for both 1959 and 1960. 

The 50 largest insurance companies 
in the U. S., excluding companies 
writing A&S only, such as Mutual 
Benefit H.&A., Combined of Chicago, 
etc., which report on the life statement 
form, are shown in the second table. 
Following the first 50 are ‘listed the 
stock, mutual and reciprocal and Lloyd 
insurers that write $10 million or more. 


Ranking By Companies 














Net 

Premiums 
Rank In Written 
60 59 $ 
i I cnctcicnniciciemntaaine 550,131,500 
S (Gi BR cttrtetecimnnenne 495,384,784 
3. 2. State Farm Mutual Auto. .. 478,317,461 
aS le! 363,587,504 
5. 5. Liberty Mutual ........... .. 350,844,582 
6. %. Continental Casualty 322,773,438 
7. 6. Travelers Indemnity . .. 319,303,257 
8. 9%. Hartford Accident .. 308,494,227 
GU xisrictirrnicnss .. 301,274,808 
le - 247,470,545 
AL, 11. North America . ...........ccccseee 219,153,878 
12%. 12. Hartford Fire .................. 194,394,214 
13. 14. Nationwide Mutual 193,356,895 
14. 13. Fireman’s Fund. ........... 185,023,049 
5s ) EE 175,379,016 
16. 17. Indemnity of Nor 165,073,005 
a? 8 ee 162,332,109 
Se. FS ee 155,900,983 
19. 20. Lumbermens Mut. Cas. ....... 153,507,022 
20. 24. Continental ..................... 148,700,212 
21. 21. Great American .. 138,774,715 
22. 23. Employers Mut. L 138,116,497 
23. 22. Maryland Casualty . 136,878,800 
24. 19. Fidelity & Casualty ... 133,679,021 
25. 25. Farmers Exchange ............... 126,149,976 
, eee 110,347,738 
27. 27. General of Seattle ... . 110,153,223 
28. 33. Hardware Mut. Cas. 93,461,115 
29. 30. Employers Liability 91,731,065 
30. 18. Firemen’s, pater 89,818,359 
31. 29. Glens Falls ................. . 88,937,763 
32. 32. American Mut. Liab. .......... 87,184,775 
33. 31. Zurich 84,564,452 
34. 35. Standard Accident .................. 79,208,014 


(CONTINUED ON PAGE 26) 


Plast To Inter-Regional 

Lewis R. Plast, superintendent of 
filings for the Cook County Inspec- 
tion Bureau, is joining Inter-Regional 
Insurance Conference. He joined the 
bureau in 1950 and had been super- 
intendent since 1959. Mr. Plast is 
vice-president of Chicago chapter of 
CPCU. 





Competitive Auto 
Program For Home 


In a discussion before New York So- 
ciety of Security Analysts, Kenneth E. 
Black, president of Home, announced 
that the company is preparing to prom- 
ulgate an economy auto plan priced 
to meet the lowest-priced policies on 
the market and in some areas at prices 
less than that. A unique policy that 
is highly competitive has been de- 
signed. It will be on a quarterly pay- 
ment plan with the company doing the 
billing. The policy will renew auto- 
matically upon payment of premium. 

The rating will be geared to a top 
loss and loss adjustment ratio of 70, 
with 30% for expenses. The commis- 

(CONTINUED ON PAGE 29) 





Ohio Casualty Figures 
Begin On Page 10; 
Illinois Fire Figures 








Begin On Page 19 


Argus Chart Shows 


Leveling Off Of 


Fire Premiums 


1960 Gain In Volume 
Was 4%; 743 Insurers 
Have 98.5 Combined Ratio 


A tabulation of the results of 743 
companies of all kinds for the new 
1961 Argus Fire Chart indicates a total 
of net premiums written in 1960 of 
$5,371,807,188, an increase of 4% from 
a similar total reported a year ago. 
This 4% increase, when compared 
with an increase of 11.8% in 1959, in- 
dicates a leveling off of premium vol- 
ume for the companies whose business 
is predominantly in the fire lines. 

These same 743 companies show in- 
crease in assets to a total of $13,783,- 
245,311 and in surplus to policyholders 
to $6,838,331,643. The increases over 
the 1959 totals are $594,761,360 and 
$118,539,778 respectively. The increase 
in surplus compares with an increase 
of more than $500 million in 1959 and 
thus reflects less favorable investment 
results and no improvement in under- 
writing results. Actually, in underwrit- 
ing the loss ratio increased 1.7 points 
to 60.6 and the expense ratio improved 
by just one-half point to 37.9 for a 
combined loss and expense ratio of 
98.5 and a gain from underwriting 
before dividends to policyholders of 
$60,183,309. The dividends to policy- 
holders were $87,204,451. 


Stock Companies 

Included in the above figures are 
the results tabulated for 410 stock 
companies whose net premiums writ- 
ten were $4,523,047,888, up $177,041,833 
from the previous year. Premiums 
earned were $4,471,697,035, compared 
with $4,153,003,730 at the end of 1959. 
Total assets for these companies are 
$12,075,492,356 and policyholder sur- 
plus is $6,041,007,875. The loss ratio 

(CONTINUED ON NEXT PAGE) 








At Chicago I-Day, from left, are Herrzan Bartholomay Jr. of Bartholomay 
& Clarkson, president Chicago Board of Underwriters; Eugene F. Gallagher, 
manager of the board; Roland H. Lange, vice-president and assistant to the 
president of Hartford Fire and president Insurance Information Institute; John 
J. Dwyer of R. W. Hosmer & Co. agency, chairman I-Day committee; Edward 
T. Thilman, who heads the Chicago agency bearing his name and president 
Insurance Brokers Assn. of Illinois, and Harry C. Parrish of Paris, Ill., president 
Illinois Assn. of Insurance Agents. Story on page 9. 
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stock companies doing an exclusively reinsurance business. 











TOTALS 


Including ALL COMPANIES whose figures are shown in the Argus Fire Chart, EXCEPT those companies for which reference is made to the Argus Casualty Chart. REINSURANCE companies include only the 


FINANCIAL REPORT 




















OPERATING REPORT 
Ratios to 












ACCESSORY LINE TOTALS include fire business of all stock companies in table on pages 132-143. 





WET RESULTS 










































- . : ie ant : y r Com- 7, : Dividends I 
Num Surplus Net Pee Losses & Under Premiums ‘ Net Gain ividends nerease 
ber of Year Assets Liabilities to Policy- Premiums — Loss Exp. writing i" Lemme Bupte 7. from Under- - aaa ‘ = 

fi $ i * neurre “ writin oleyhidrs. urplus 
Co's holders Written Incurred Ine toarn Writ Exp. g Pp 
RU IIE occiciscinssciceesermenc - 743 1960 6,944,913, 668 3 -5,371,807,188 5,3 3,220, 182, 472 2,036,661,374 60.6 37.9 98.5 60,183,309 87,204,451 118,539, T7s 
(Excluding Factory Mutuals) 7Al 1959 § 6,466, 207,112 § 5,163,685,735 S4 1,984,865, 961 58.3 38.4 96.7 ws, 447 Mi $4,090,933 21,598 
Stock C ae 410 1960 356 6,034,484,481 4,523,057, 888 1,748,369, 060 61.4 5 100.1 - 9,170,167 y . 
si 400 1959 80,558, 4,346,016,055 : 1,707,981, 200 59.1 9.3 98.4 8,653,985 471,027, 662 
Foreign Companies—U. S. Branches 61 1960 $25, 986, 351,452,490 294, 534,995 139,977,728 63.9 39.8 103.7 46,404 - 11,110,919 
(Included in Stock Companies) 61 1959 339,664, 415 ) 344,665,086 g 213,180,708 139,854,115 61.0 40.6 101.6 33,076 312,528 
Reinsurance Com ee 42-1960 177,310,670 197,450,109 195,878,860 123,864,673 81,800, 468 63.2 41.4 104.6 $1 21,694 8,731 
(Included in Stock Companies) 41 1959 177,134,577 190,108,298 180,547,060 104,199, 866 80,634,025 57.7 42.4 100.1 — rp O86, $31 6.12 1.407 
Mutual C 301 19601, 363,613, 778 768,912,874 768.492,899 438,244,650 = 255,559,836 57.6 33.2 (90.2 74,488,413 45,257,765 
(Excluding Factory Mutuals) 310 1959 1,402, 208,471 5 744,702,747 726,030,8 396, 469,353 249,049,594 54.6 33.4 88.0 80,511,876 49,250,855 
Reciprocal & Lloyds ae 144,139,177 $2,608,631 51,530, 79,836,426 35, 118 3 7 45.6 41.0 95.6 9,150,627 9,043,787 3 
(Fire & Allied. Lines “oniy) 31 1959 133,952,334 76,692,420 57,259,914 72,966,933 34,085,358 49.7 38.1 $7.8 6,678,749 7,189,411 
ACCESSORY LINES IN 1960* FACTORY MUTUAL FIRE COMPANIES 
Premiums and Losses of all Stock Companies writing Fire Lines (Figures in thousands—000 omitted) 
542 Companies ‘ 
i 1960 1959 
Premiums Losses a Premiums Losses % Pciee Pepe 
Earned Incurred 7e Earned Incurred Assets $22,047,353 394,027, 666 
=99 g7 =9 Other Allied GInes «..........sc00..... 19,013 7,282 
Auto Phys. Damage .....--..---- er ee Growing Crops 63,737 4,842 Liabilities 186,875,282 167,835,452 
Ocean Marine ....... 125,71 60.7 Aircraft Phys. _— Bs 
Inland Marine ................ : 30.8 Homeowners 229,149 51.8 i Gittins “Uso | Sess 
Extended Coverage 227,092 43.0__‘|| Miscellaneous 60,802 56.1 Surplus to Policyholders ’ 
ee 29 3.2 * These ‘ “Accessory Line” figures exclude all casualty business except : tee ft 317.916.117 305,156,042 
Total Accessory Line — seen ! as included in “Homeowners” and other multiple peril forms and || Premium Deposits in Force ............ 16,916, 11 M16, 042 
Fire .....n.--rcorenonerneneneee 0 137,701 a4 | consequently differ from the Stock Company totals in the Operating wre ene of 
RRND TOIL, naivcecccccctrscvceceessnee 4,562,371 2,548,840 51. Report above. IE SIE icciceikcctirccterccicoren 894,341 19,192,112 
for these companies increased from publication, the Argus Casualty & fair, among them William B. Rearden 
p 


59.1 a year ago to 61.4 and the expense 
ratio moved the other direction from 
39.3 for 1959 to 38.7 this year. This re- 
sulted in a combined loss and expense 
ratio of 100.1 compared with 98.4 a 
year ago. A study of the tabulation that 
is reproduced elsewhere in this isssue 
indicates that the resulting loss from 
underwriting was practically all in- 
curred by the 42 reinsurance com- 
panies and 61 foreign companies whose 
figures are included. 


Mutuals 


The results of 301 mutual companies 
have been similarly tabulated and 
show these companies to have assets 
of $1,563,613,778 and policyholder sur- 
plus of $735,793,222. The net premiums 
written are $768,912,874, an increase of 
3.2% and premiums earned are $768,- 
492,899, an increase of 5.8%. The loss 
ratio increased 2.4 points to 57.0 and 
the expense ratio decreased from 
33.4 to 33.2, resulting in a combined 
losses and expense ratio of 90.2 and a 
gain from underwriting before divi- 
dends to policyholders of $74,588,413. 
The dividends are $68,990,497. Similar 
totals for 32 reciprocals and Lloyd’s 
organizations indicate a gain of $9,150,- 
627 from underwriting before divi- 
dends of $9,043,787. 

Separate Compilation Noted 

A separate compilation of the figures 
of 542 stock companies is based on the 
premiums earned and losses incurred 
tabulated according to the classes of 
fire lines written. Fire premiums in- 
creased from $1,389,840,000 at the end 
of 1959 to $1,433,873,000 and the loss 
ratio increased .8 points to 51.4. Auto 
physical damage premiums increased 
some $80 million to $1,382,752,000 with 
a loss ratio of 53.1 which is 1.4 points 
greater than for 1959. Homeowners 
premiums increased slightly more than 
50% to a total of $442,732,000 and the 
loss ratio jumped from 45.5 to 51.8. 

In addition to this comprehensive 
set of totals of all kinds, the Argus 
Fire Chart presents complete statistics 
on individual companies in its main 
exhibits and in numerous special tab- 
les. These tables show territories in 
which the companies operate, the 
underwriting and investment results 
both for individual companies and as 
groups where there are group affili- 
ations, and the classifications of pre- 
miums and losses by lines written, both * 
for companies and groups. Multiple 
line underwriting results are indicated 
by direct reference to its companion 


Surety Chart, issued annually a few 
weeks after the fire volume. 

The new 1961 Argus Fire Chart is 
available now, at $2.50 per copy (less 
for quantity orders) through the refer- 
ence book department of the National 
Underwriter Co., 420 East Fourth 
Street, Cincinnati 2, Ohio, or any of its 
branch offices. 


Insurance Anchor Club will hold its 
annual corporate communion mass 
May 11 at St. Peter’s Church in New 
York. 


Lloyd Brown Retires 
After Long Career 
With Loyalty Group 


Lloyd W. Brown, vice-president in 
the western department of America 
Fore Loyalty group but known for 
most of his years in the business as a 
Loyalty group man, was guest of hon- 
or at a dinner last week at Chicago 
marking his retirement after 40 years 
in insurance. 

About 70 company and business as- 
sociates and friends attended the af- 





dynamic American industry on the move 


looks to the nationwide facilities of S & T for special contracts and covers. 
mw Yes, more and more producers on the grow look to S&T as a convenient, 
single source for almost every kind of business and industrial risk. We 
provide a broad variety of coverages, including transportation, trucking 
and logging equipment, motor truck cargo, trip transit, all types of aviation 
coverages, contractors’ equipment, marine hull and cargo. For fast, effi- 
cient, professional service, call your nearest S & T office today. 


SAYRE and TOSO, INC. 
W. B. BRANDT & CO., INC. 
A member of the Insurance Equities Corporation Group 


San Francisco * Los Angeles « Seattle * Portland 
Denver « Houston * Kansas City » Chicago * New York 


INLAND AND 
OCEAN MARINE 


FIRE 


SURPLUS LINES 
& REINSURANCE 


and Walter J. Christensen, who retired 
April 1 as chairman and _ president, 
respectively, of Firemen’s of Newark, 
and J. Victor Herd, chairman of 
America Fore Loyalty group. All three 





Lloyd Brown (left) receiving from 
W. E. Matchett a gift from the western 
department personnel of America Fore 
Loyalty group. Mr. Matchett is vice- 
president and general manager of the 
western department. 


spoke in. tribute to Mr. Brown’s con- 
tributions to the cause of Loyalty 
group. 

Mr. Brown began his insurance ca- 
reer with the Durfee, Clark & Nichol- 
son agency of Decatur, IIl., in 1921. In 
1923 he joined National Liberty as a 
special agent, becoming Illinois state 
agent the following year. He went 
with Loyalty group in 1927 as state 
agent in Illinois, and then went through 
the ranks in the western department 

(CONTINUED ON PAGE 31) 


Md. Casualty Has New 


Tex. Competitive Unit 


Maryland Casualty has formed in 
Texas an affiliate known as Valiant. 
The new insurer, wholly owned ex- 
cept for directors’ qualifying shares, 
will write fire, allied lines and home- 
owners in Texas to meet the competi- 
tive situation there. 

For the present, Valiant will confine 
activities to Texas. The principal of- 
fice is in Dallas. 
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®| Every month thousands 
. more families choose 


NEW YORK LIFE! 








Year after year, this demonstrated confidence in New York Life’s 





products has meant increased commissions for brokers— 

— and it can for you, too! There’s a plan for every prospect, and 
iee- your selling efforts are supported by New York Life’s 
continuous advertising program. New York Life also provides 


the services of salaried brokerage specialists, located 





a) in major markets, whose full-time job is working with you. 

late | 

ent | A 
t i ° * e ee te 

“— | Get all the facts today! Write: Brokerage Division «Eager to Serve” =| 


* | New Yor k Life Insurance Company 


51 Madison Avenue, New York 10, N.Y. 


Life Insurance + Group Insurance + Annuities * Accident & Sickness Insurance + Pension Plans 
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Decorative Bumpers Cost 


$i Billion A Year To Insure 


By WILLIAM P. HENDERSON 
President Henderson Tire Co. 


In the early days of the automobile, 
an insurance credit or discount was 
given to the owner who equipped his 
car with a bumper. The discount for a 
front bumper was increased if one 
was also installed in the rear. These 
bumpers were sturdy functional and 
protective units that eliminated or 
lowered repairs and hence reduced 
claim costs and proved to be sound un- 
derwriting. This is a classic example of 
the product improvement influenced 
by sound underwriting as bumpers 
soon became standard equipment on all 
cars. 

In the post war years bumpers have 
lost their protective and functional as- 
pect and the beautiful baubles that 
took their place are adding to instead 
of reducing insurance costs. To prove 
this, the following brief outline and 
conclusions are the result of a study 
of 474 cars involved in highway col- 
lisions. This information was assembled 
with the cooperation of a leading auto- 
mobile insurance company on losses 
paid in the state of Michigan. 


Table Is Explained 

The table below shows how $115,426 
was spent for collision damage auto- 
mobile repairs as related to the various 
headings. In the first column are the 
types or angle of collision impact, next 
the number of losses in each group, the 
percent of losses in each group, the 
average miles per hour speed differ- 
ential at the moment of impact, the 
corrected average speed, etc. The 
losses were assembled under deductible 


collision and property damage, fol- 
lowed by a combination of the two. 

Collisions are separated into those 
where the front of one car squarely 
hits the rear of another car and the 
full width of the bumpers are in con- 
tact; those having slight angle front 
to rear impacts where 50% of the 
bumper areas are engaged, and all 
odd angle impacts, such as side swipes, 
corner impacts and rollovers where the 
protective value of a bumper would 
be of limited value. 


Averages Are Higher 


It must be pointed out that the aver- 
age repair costs in this study are higher 
than company averages—about 10% 
higher on deductible collision and over 
50% on property damage losses, which 
make some of the findings more signif- 
icant. It is admitted the speed dif- 
ferential at the moment of impact is 
a difficult figure to estimate accurate- 
ly. Individual case studies indicate the 
corrected average speed rather than 
field estimates would be more accurate. 
The 16 mph corrected average for all 
474 collisions is far lower than the 
best estimates of experts. It definitely 
concurs with the published findings of 
a national study (Life magazine) 
which state the sensational high speed 
death collisions are blown up out of 
proportion to their importance. 

The number of new bumper face 
bars used is shown under one heading, 
followed by the total cost and the av- 
erage cost. The next three columns are 
the same for reconditioned rechromed 
units. In addition it was found other 
bumper parts cost an average of $7 
plus $10 labor to’install per car. These 


sums added to the weighted average 
cost of the face bar of $39 equal $56 
per repair. Thus even with the use of 
reconditioned bumpers the following 
are true: 

(1) Bumpers installed cost over 20% 
of net paid deductible losses. 

(2) Bumpers installed cost over 
2742% of property damage losses. 

(3) Bumpers installed cost over 23% 
of all net paid losses. 

If only new bumper bars were used 
the combined total costs would be over 
25% of all physical damage claim dol- 
lars paid. If the average repair costs 
reflected the lower company average 
loss the percentage would be higher. 


$11 Cost Differential 


The cost differential of new and 
reconditioned bumpers is $11. In this 
study reconditioned bumpers were 
available and used on 65% of all re- 
pairs. This savings, $3,498, represents 
a loss reduction in net paid claim dol- 
lars of over 3% on total physical dam- 
age repairs of $115,426. In large met- 
ropolitan areas the availability of re- 
conditioned bumpers especially for 
American cars might run as high as 
75 to 85% with a resultant reduced 
loss ratio as great as 4%. The use of a 
good quality reconditioned bar is equi- 
valent to the original as 90% of all 
bumpers in use for one year show min- 
or nicks, dents, scratches or rust spots. 
It is not the intent of this paragraph 
to boost sales of reconditioned bumpers 
but to point up the need of good claim 
management to try to offset this costly 
construction. 

At this point insurance people should 
be informed that it is possible to manu- 


Analysis Of 474 Payments For Auto Bumpers From Collision, Property Damage Claims 


DEDUCTIBLE COLLISION 





LOSSES 














“sn n 7 & Me 
COD wy 3 -% =” 3 Bumper Face Bumper Face ar] = . 
6a ° Pes ty $8u was Bars - New Bars-Reconditioned = iz ge 
Type of Impact 23 <nQ Ps} P=t-ta} 220 No. Total Avg. No. Total Avg. B 8 Zeh 23 
$ $ $ $ $ $ $ $ $ 
Square, front to rear 85 33 17.3 15 24,328 292 33 1,808 55 49 1,850 38 6,600 17,728 208 
Angle, front to rear 99 38 22 19 41,549 416 34 1,934 57 66 2,868 43 7,450 34,099 344 
Odd angle impacts 75 29 21 20 25,300 342 25 1,157 46 42 1,887 45 5,350 19,950 266 
259 100 20.8 18 89,177 348 92 4,899 53 157 6,605 42 19,400 69,777 273 
PROPERTY DAMAGE COLLISION LOSSES 
Square, front to rear 26 41 15.7 14 15,093 177 34 1,386 41 51 1,982 39 None 
Angle, front to rear 86 41 17 14 19,190 224 30 1,084 36 52 1,731 33 ” 
Odd angle impacts 43 18 JAS 13 9,366 218 iT 643 38 _20 855 43 ss” 
215 100 ‘16 14 643,649 «=. 204 81 3113 38 123 4568 37 7 
COMBINED DEDUCTIBLE COLLISION AND PROPERTY DAMAGE LOSSES 
Square, front to rear 171 36 16.5 14.5 39,421 235 67 3,197 47 106 3,832 36 6,600 32,281 192 
Angle, front to rear 185 39 19.5 17 60,739 328 64 3,018 48 118 4,599 38.5 7,450 53,289 288 
Odd angie impacts 118 _25 19 A 34,666 293 42 1,800 43 94 2,742 29 5,350 29,316 248 
474 100 18 16 134,826 284 173 8,015 46 318 11,173 35 19,400 115,426 246 
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facture functional bumpers that would 
be good looking and very acceptable to 
the buying public. There have been 
authenticated engineering studies done 
to prove such a unit could contain a 
10 mph direct front to rear impact 
at little or no damage to the car. 
Such bumpers would greatly reduce 
repair costs of impacts at somewhat 
higher speeds as well as being effec- 
tive at slight angle impacts. Applying 
this principle to the figures in this 
study the following estimates are con- 
servative. 

63 At Less Than 10 MPH 


In the 171 collisions square front to 
rear impacts in the combined collision- 
PDL table, 63 occurred at speeds of 
10 mph or less. These 63 losses were 
worth 13% of the total losses paid, 
and their elimination is equivalent to 
a 13% reduction in loss frequency. In 
addition 15 losses of this type occurr- 
ing under the deductible coverage at 
slightly higher speeds would reduce 
the repair cost below the amount of 
the deductible resulting in no claim. 
This would add another 3% which 
would give a total loss frequency re- 
duction of 16%. Of the remaining 93 
losses, equal to 20% of all collisions, 
a claim saving in repair costs of 30% 
would be logical. On 185 collisions in 
the collision-PDL chart, where 50% 
of the bumper areas are in contact, a 
claim reduction in repair cost of 20 to 
25% would be conservative. For the 
118 losses at odd angles the construc- 
tion of the bumper has little effect on 
repair cost. These losses account for 
25% of the total. 


Total Is About $28,500 


If the reduction in loss frequency 
and the potential repair cost savings 
as listed above are applied to the fig- 
ures in this study, the dollar total 
approximates $28,500. This is equal 
to 25% of $115,426, the net paid out 
claim dollar total. Functional bumper 
protection in use on all cars could 
reduce claim costs and eventually phy- 
sical damage insurance costs by 25%. 
Our nation’s annual automobile pre- 
mium totals $6 billion—about $2 bil- 
lion for repairing people under bodily 
injury coverage and $4 billion for re- 
pairing cars under property damage 
and collision coverage. Thus 25% of 
the second sum equals a potential sav- 
ing of $1 billion. 

The 474 claims created 70 BI pay- 
ments from $5 to $8,500 totaling $35,- 
000 and averaging $500; and 34 medi- 
cal payments losses totaling $5,100 with 
an average of $150. While this number 
is too small to draw conclusions, a 
brief analysis in one area is worthy of 
discussion. The BI potential savings 
of a functional bumper can be ap- 

(CONTINUED ON PAGE 15) 





PRODUCTION OPENINGS 


N410—M. West—Agency Dept. Supv. 
$10,000 
Good opening for individual with at least 
10 years field experience desiring to func- 
tion on the production managerial level. 
N411—Mo.—State Agent $8,500 
A-1 Company entering Missouri. Age to 40, 
minimum five years Company field exp. 
N412—So. Ill_—Fire Special Agent $8,000 
Excellent Company establishing Illinois op- 
erations. Age to 35. Minimum 5 years 
production experience, preferably with Di- 
rect Writer. 
N413—Ohio—Fire Marine State on 


Progressive nationally known Agency Sys- 
tem Company opening new office. 


N414—Wisconsin—Jr. Fire Spec. Nt 


Ideal opening for individual interested in 
position without excessive overnight travel. 





ADMINISTRATIVE OPENINGS 


N415—East—Mult. L. Actuary $18,500 
Nationally known company. Age to 42. 
Associate or Fellow in Actuarial Society. 
At least 8 years Home Office experience. 
N416—East—Cas. Research Mgr. $15,000 
Home Office housed in Mid-Atlantic area. 
Age to 45. College background helpful but 
not mandatory. Should have minimum 8 
years Casualty research type of experience. 
N417—M. West—Fire/Marine Mgr. $13,500 
Not over 42. College graduate. Diversified 
background-emphasis on Commercial lines- 
underwriting and production — Multi-State 





experience. 


N418—M. West Agency Accts. Exec. $12,500 
Recommended opening for individual under 
35 with college degree and at least 8 
years Multiple Line production experience 
— with Company writing commercial 
ines. 


N419—East—Bond Manager $10,000 
Mid-Atlantic location. Will manage entire 
operation of well-established Bond carrier. 
N420—East Comp/Liab. Clms. Supv. $9,000 


Age to 40, legal background mandatory. 
Minimum seven years compensation spe- 
cialization. 








Please mention job number in responding. Write for our brochure “HOW WE OPERATE.” 


FERGASON PERSONNEL 


INSURANCE PERSONNEL EXCLUSIVELY 
HArrison 7-9040 


330 S. Wells 


Chicago 64, Illinois 





UNDERWRITING OPENINGS 


N421—Chicago—Cas. Undr. Supv. $9,000 
Age to 35. College degree. Presently func- 
tioning in heavy supervisory or managerial 
capacity, handling all Casualty lines. 

N422—Mo.—Agency Cas. Undr. $8,500 


Age to 45. Thoroughly experienced in both 
substandard and standard underwriting. No 
production involved. 


N424—M. West—Cas. Coml. L. Undr. $8,000 
No. 2 spot. Medium sized Home Office 
operating on national scale. 

N424—M. West—Cas. Coml. L. Undr. $8,000 


Age to 35. College degree mandatory. Real 
opportunity for young man with at least 5 
years experience. 


N425—M. West—Fire Undr. Supv. $7,500 


Diversified Fire background. Commercial 
lines not required. 
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Storms Rage Anew 
In Midwest, To Cost 
Insurers $5 Million 


Another round of hail and wind- 
storms sweeping over the midwest last 
weekend caused an estimated $5,030,- 
000 in damage from 18,800 losses. 

Damage in Illinois amounted to $2,- 
280,000. Of this, $1.8 million occured 
at Joliet from 12,000 losses, averaging 
$150. At Peotone, another 1,200 losses 
averaging $400 produced damage of 
$480,000. National Board has assigned 
catastrophe No. 19 to this storm. 

Insured loss in Missouri, coming from 
two storms, amounted to $1,550,000. A 
storm April 21 caused $400,000 dam- 
age at Farmington from 1,600 losses, 
averaging $250; $320,000 at Perryville, 
1,600 losses, averaging $200; and $350,- 
000 at St. Louis, 2,000 losses at $175. 
Hannibal was hit April 24 and suffered 
$480,000 damage from 2,400 losses, 
averaging $200. 

Tornadoes, high winds and hail April 
23 produced $1.2 million damage in 
Iowa. Adjusters expect to receive 8,000 
claims, averaging $150. 


Kenney In Canada 
For Phoenix, Conn. 


Phoenix of Hartford has appointed 
George B. Kenney manager at Mon- 
treal for Canada. He is also vice- 
president and managing director of 
Reliance of Canada. 

Mr. Kenney joined the Phoenix 
group in 1954 as associate manager for 
Canada. 


N.C. Compulsory Law 
Gets Overwhelming Nod 


Compulsory auto has become a per- 
manent fixture in North Carolina. 
This was assured last week when the 
senate in a 40 to 3 vote favored pas- 
sage of a house-approved bill to ex- 
tend the measure indefinitely. If leg- 
islative action had not been taken, 
the law, which was enacted in 1957 on 
a four-year trial basis, would have ex- 
pired May 15. 

The only opposition to the bill in 
the senate came from those who ad- 
vocated amendments to the law be- 
for the extension. Proponents de- 
clared the law should be fully tested 
before efforts are made to cure its 
deficiencies. 

Before the senate acted, insurer 
representatives, agents and legislative 
leaders held a conference to agree on 
a program for amending the law. No 
announcement followed the meeting, 
and it is conjectured that there was 
no agreement. 


Central Mutual Setting Up 
$2 Million Stock Affiliate 


Central Mutual of Van Wert, O., is 
announcing tke incorporation of All 
America Ins. Co., a new multiple line 
stock company with capital of $1 mil- 
lion and surplus $1 million. The com- 
pany will be managed by Central Mu- 
tual and will provide an additional 
facility for Central Mutual agents. 

F. P. Theriault has been appointed 
resident adjuster at Mattoon, IIl., for 
R. L. Lynch & Co., and will service 
business from 3429 Willow Drive. 
Lynch & Co., which has its head office 
at Springfield, has branches also in 
Belleville, Alton, Decatur, Jacksonville 
and Peoria. 
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NAIA Directors And Eastern Agents 
Cover Many Issues At Philadelphia 


PHILADELPHIA — Commissioner 
Francis R. Smith of Pennsylvania 
spoke at the banquet which wound up 
the annual meeting of Eastern Agents 
Conference and the midyear meeting 
of National Board of State Directors of 
NAIA. He suggested that agents and 
company people, among all of their 
other duties and deliberations, “think 
of the policyholder once in a while.” 
On this note the meetings closed. 

Porter Ellis of Dallas, NAIA presi- 
dent, installed the new EAC officers 
at the banquet. Arthur L. Schwab, 
Staten Island, outgoing EAC chair- 
man, was emcee. 

One reason for the low attendance 
was the absence of company represen- 
tatives. This may be explained by the 
very small number of hospitality suites 
that were maintained. In addition to 
the home companies—North America 
and Reliance, Aetna Casualty, Chubb 
& Son, Fidelity & Deposit, Merchants, 
and U. S. F. & G. maintained adver- 
tised headquarters, Continental-Na- 


tional provided breakfast, Life and 
Time took pictures of conventioneers, 
maintained Timetown, and gave away 
silver medallions. Saturday Evening 
Post had a display. 

If the meeting was unusual in the 
small number of hospitality suites and 
the consequent absence of large num- 
bers of company men, it was also not- 
able for the number of organization 
representatives who attended. Among 
others on hand were Kent H. Parker, 
Fred W. Doremus, and Harry F. Perlet 
of Inter-Regional Insurance Confer- 
ence; William Leslie Jr. and James 
M. Cahill of National Bureau; John 
F. Neville of American Insurance 
Assn.; Reed Mulligan of Middle De- 
partment; and several from Insurance 
Information Institute, which put on a 
public relations breakfast—J. Carroll 
Bateman, C. C. Clarke Jr., R. G. Mc- 
Kay, Richard Bliss, Paul Blaisdell. 

Local arrangements were good as 
provided by Louis P. Siegel Jr. and his 














Geo. F. Brown & Sons, Inc. has one of the 
very few completely installed electronic 
computer systems in the industry. This sys- 
tem allows us to give you faster claim serv- 
ice and the all important factor of faster, 
more accurate figures for commission, bill- 
ings, etc. Even though we have the latest 
electronic equipment, we have not over- 
looked the importance of top-notch per- 


GEO. F. BROWN & SONS, INC. 


175 W. Jackson Blvd. . 























Mo. Mutual Agents 
Continue Drive On 
Mortgagee ‘Coercion’ 


By BERNARD P. McMACKIN Jr. 


JEFFERSON CITY—Someone jok- 
ingly referred to the convention of the 
Missouri Assn. of Mutual Insurance 
Agents as “a session of the legisla- 
ture.” On and away from the plat- 
form, the emphasis was mostly on 
legislative bills—one, a thrust at “in- 
timidation and monopolistic practices 
by lending agencies,’ having the ex- 
pected sturdy support of the associa- 
tion, and a bevy of others, interpreted 
by some insurance men as part of a 
painstaking progression towards a 
state workmen’s compensation mo- 
nopoly, meriting equally strenuous re- 
sistance. 

Barney T. Myers, Columbia, was 
elected president, succeeding Helmuth 
D. Dallmeyer, St. Charles. Edgar R. 
Koch, St. Louis, moved from the board 

(CONTINUED ON PAGE 30) 








(CONTINUED ON PAGE 25) 
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Public 


Chicago 4, Illinois > 


sonnel gathering the data and assembling 
it in order to provide the best service pos- 
sible to our accounts. 

Our markets are world-wide and offer pro- 
ducers a full scope of coverage for their 
needs. For your particular problem in Fire, 
Liability, 
Professional Indemnity, and all forms of 


Automobile, Accident, 


Special Risks, write or call us. 


WAbash 2-4280 
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Adam Cites ‘Outside’ 
Agent Competition 


Technical proficiency alone will not 
make a successful agent, John Adam 
Jr., president Worcester Mutual, told 
Alabama Assn. of Mutual Insurance 
Agents at its annual convention. He 
stressed the necessity for agents to 
believe in the value of the product 
they are selling. 

An agent’s biggest competition is not 
another agent, he said, but salesmen 
for all kinds of merchandise. He cited 
especially growth stocks as a competi- 
tive danger, because many people are 
more anxious to increase their income 
than to protect what they have. Mr. 
Adam suggested that agents point out 
to their prospects the fluctuating and 
unpredictable nature of the invest- 
ment market. 

He further suggested that agents 
sell not only to make a living but also 
to serve a need; that they communicate 
trustworthiness to their prospects, and 
that they talk to prospects about spe- 
cific hazards rather than “canned 
generalities.” 


New Wis. Insurer 


Agents in Wisconsin have received a 
prospectus for Hallmark Ins. Co., 
which is being organized at Madison 
by persons associated with Federal 
Underwriters of that city. The new 
insurer, which will have an _ initial 
capital of $200,000 and surplus of 
$71,800, will specialize in short term 
travel and hunters accident insurance. 

The initial offering is 100,000 shares 
of $2 par stock at $3 a share. The com- 
mission is 10%. The company will have 
400,000 shares authorized. 

The selling agents are P. Kendall 
Bruce and Lester C. Six of Federal 


RAndolph 6-4060 


ADMITTED ASSETS 


1. U.S. Government Bonds 
(par $1,610;000.00) 


. Reinsurance Recoverable 


. Deposit with Reinsurance Companies 


Admitted Assets 
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Underwriters, both of whom will be 
executive officers of Hallmark. Mr. 
Bruce will be president and Mr. Six 
executive vice-president and secretary. 
The treasurer will be F. R. Currier, al- 
so of Federal Underwriters. 

Among the directors of Hallmark, in 
addition to Messrs. Bruce, Six and 
Currier, will be Gordon D. Adams, 
president Wisconsin Life, and E. A. 
Gaumnitz, dean of the school of com- 
merce at the University of Wisconsin. 


MDs At Chicago Meeting 
Air Mortality, Morbidity 


Morbidity and mortality were dis- 
cussed by a panel of doctors at a joint 
meeting in April of Illinois A&S Un- 
derwriters’ Forum, Chicago Home Of- 
fice Life Underwriters Assn. and Chi- 
cago Claim Assn. 

The meeting was a field trip to 
Augustana Hospital and a symposium 
held by members of the medical staff 
was headed by Dr. George Milles. Sub- 
jects discussed were diabetes, coronary 
occlusion, asthma and epilspsy. 


Recommend Broader PHD 


New York State Assn. of Insurance 
Agents has asked National Automobile 
Underwriters Assn. to consider broad- 
ening auto PHD coverage so that dam- 
age to cars caused by animals running 
into them will come under comprehen- 
sive rather than collision. The agents 
also have suggested that when two 
cars are insured in the same company 
and involved in the same accident, 
damage to both will be covered in full 
and not be subject to the deductibles. 

Wolverine has just announced it 
will cover collision with animals and 
several direct writers waive its de- 
ductible if two of their insured are in 
an accident. 
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American Transfers 
Production Manager 


American has transferred E. J. Cal- 
lahan as production manager from 
Rockford, Ill., to Milwaukee. He suc- 
ceeds Thomas M. Irvine, who has been 
promoted to superintendent in the 
home office marketing department. 

After graduating from the compa- 
ny’s training school in 1948, Mr. Cal- 
lahan was an underwriter and later a 
special agent in Atlanta and Chicago. 
He was promoted to production super- 
visor at Cleveland in 1955 and in 1958 
was named production manager at 
Rockford. 


Brussels Meet On Nuclear, 


Passenger Liability Rules 


The diplomatic conference on mari- 
time law, being held at Brussels April 
17-30, is considering international con- 
ventions to govern third party liability 
for damage resulting from nuclear 
ships, and to unify rules on the car- 
riage of passengers by sea which 
specify liability to each passenger in 
the event of death or injury. 

The U. S. delegation, under Robert 
E. Seaver of the maritime administra- 
tion, includes among advisers Leonard 
J. Matteson of the New York law firm 
of Bigham, Englar, Jones & Houston. 
The firm has had extensive experi- 
ence with marine insurance and mari- 
time legislation. 


Seek Alarm Firm Breakup 
The Department of Justice is seeking 
the breakup of four “related firms” 
which do the bulk of the nation’s 
central fire and burglar alarm busi- 
ness. A civil anti-trust suit has been 
led in U.S. district court, Providence; 


INSURANCE COMPANY 


A STOCK COMPANY 


Annual Report 


Dec. 31,1960 Dec. 31, 1959 


$1,590,497.48 
565,681.80 
$2,156,179.28 
309,489.64 
13,538.14 
2,222.72 
6,492.90 
$2,487,922.68 


$ 685,642.88 
313,360.32 

$ 999,003.20 
167,080.23 
8,680.36 





4,009.90 
$1,178,773.69 











LIABILITIES AND SURPLUS 


1. Reserve for Unearned Premiums 


2. Reserve for Losses and Loss Expenses 


4. Other Liabilities 


. Surplus to Pulleyhabiongie 


Total Liabilities and Surplus 
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R. I., against Grinell Corp., Providence; 
and American District Telegraph, Au- 
tomatic Fire Alarm Co. and Holmes 
Electric Protective Co., all of New 
York. 

The complaint states that Grinnell 
controls the Holmes firm totally, holds 
75% of ADT’s common stock, and 88% 
of AFA’s common. 


Industry Committee For 
NAIC Meeting Named 


Chairman John Diemand of North 
America is chairman of the industry 
executive committee in charge of pre- 
parations for the annual meeting of 
National Assn. of Insurance Commis- 
sioners at Philadelphia, June 4-9. Wil- 
liam MacLean, president National 
Union Fire, is co-chairman with Mr. 
Diemand, and J. Kenton Eisenbrey, 
North America, is treasurer of the 
committee. T. R. Balaban, Pennsylvan- 
ia deputy, is secretary. 

Other members of the committee are 
Thomas A. _ Bradshaw, president 
Provident Mutual Life; Malcolm Adam, 
president Penn Mutual Life; Kenneth 
B. Hatch, president Reliance; William 
Elliott, chairman Philadelphia Life; 
Harold G. Evans, president American 
Casualty, and H. H. Gilkyson, presi- 
dent Chester County Mutual. 


Hall & Co. Elects V-Ps 


Frank B. Hall & Co., international 
insurance brokers and average ad- 
justers, has elected Charles A. Severs, 
James T. Bryan Jr. and Bart M. Kevins 
vice-presidents. Mr. Severs joined the 
firm in 1945 as controller, Mr. Bryan 
in 1956, when his former firm, Dunn 
& Fowler, was merged with Hall & 
Co., and Mr. Kevins in 1950 as assis- 
tant manager of the casualty depart- 
ment. 


222 W. Adams Street 
Chicago 6, Illinois 


Dec. 31, 1960 
$ 946,144.69 
890,205.68 
30,225.17 
$1,866,575.54 
621,347.14 


Dec. 31, 1959 
$ 440,095.46 
168,755.13 
19,690.00 

$ 628,540.59 
550,233.10 








$2,487,922.68 $1,178,773.69 








ok As of March 14, 1961, an additional $180,675.00 in cash was contributed to surplus as a result of 
the sales of surplus debentures so that the adjusted surplus to policyholders is $802,022.14. 


WRITING ALL FORMS OF CASUALTY AND WORKMEN’S COMPENSATION IN ILLINOIS AS AN ADMITTED CARRIER. 


EXCESS LIABILITY 


All 3rd Party Liability Including Excess Above Assigned Risk 
Auto Limits to 100,000/300,000/100,000. 


SURPLUS LINES 
OUTSIDE ILLINOIS—Through Licensed Surplus Lines Agents 
in Those States and Territories Which Permit Non-Admitted 


Carriers To Write Liability Coverages. 
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Ea 
NEW 

RED SHIELD 
PREMIUM 


PAYMENT 
| PLAN 


NEW IN CONCEPT .. . no ‘‘note’’. . . no loan application. 


BOLD IN SIMPLICITY ...no signature...just an endorsement puts 
it into effect. 



















MODERN .. . does away with the ‘‘loan’’ concept and allows the pur- 
chaser to choose monthly or quarterly payments. 


OPTIONS . . . producer handles collections or assigns that task to 
Royal-Globe. 


Talk to your Royal-Globe fieldman. He’ll tell you more about the new 
RED SHIELD Premium Payment Plan which is now available in many 
states. 


ROYAL-GLOBE INSURANCE 
COMPANIES 


150 William Street, New York 38, N. Y. 


YOUR ndependent 
1 ROYAL INSURANCE COMPANY, LTD. « THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY LTD. + ROYAL INDEMNITY COMPANY + GLOBE 
—® INDEMNITY COMPANY + QUEEN INSURANCE COMPANY OF AMERICA + NEWARK INSURANCE COMPANY + AMERICAN AND FOREIGN 
INSURANCE COMPANY + THE BRITISH & FOREIGN MARINE INSURANCE COMPANY LTD. « THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. 
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Gilchrest Leaves 
Fire, Casualty Field 


For Life Position 


Gordon F. Gilchrest, who has been 
with Royal-Globe since 1946, has 
joined Guardian Life as assistant to 
the president. He will be responsible 
for electronic data processing, methods, 
and procedures, particularly in premi- 
um collection and commission account- 
‘ing. 

Mr. Gilchrest is an instructor in elec- 
tronic data processing at New York 





days 








OFFSHORE OIL 
INSURANCE 


From the top of the rig to 
the bottom of the hole, offshore 
oil drilling and production calls 
for experienced specialists — no 
less in the area of insurance 
coverage than in any other. 
: Southern Marine has specialized 
in arranging proper coverage 
{ for insurance agents and brokers 
on offshore drilling and produc- 
tion equipment since the earliest 
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School of Insurance. He was assistant 
secretary at Royal-Globe before his 
recent change. 


Orlock Heads Chicago 
Auto Superintendents 


John A. Orlock, Globe Security, has 
been elected president of Automobile 
Superintendents Club of Chicago. 
Other new officers are John Gehling, 
London & Lancashire, vice-president, 
and Ray Zasadil, Commercial Union- 
North British, secretary-treasurer. 








of offshore exploration, 


and we know how much prompt 
and proper servicing of losses 
can mean to your clients, the 
oil men. sal 


Let us tell you about our ie 
specialized market and facilities 
located in the hub of the oil 
industry in the Western Hem- 
isphere. 
Southern Marine’s service how 
well it works for the insured. 


Ask those who use 


Peace ast a 


SOUTHERN 


aw < 


610 POYDRAS ST. * 


L. K. GIFFIN 


President 


LEE M. STENTZ 
Vice President 


PHONE 524-5266 « 
Servicing Insurance Agents & Brokers Only—No Direct Business 


W. L. TREADWAY, JR. 


Vice President 


MARINE 





"SA & AVIATION UNDERWRITERS, INC. 


NEW ORLEANS 12 


C. ANTHONY WINSER 


Vice President 


On the Pacific Coast 
SOUTHERN MARINE & AVIATION, INC. 
LOS ANGELES * SAN FRANCISCO 
WILLIAM W. BROWN, Pacific Coast Mgr. 





Oklahoma Bill Would 
Standardize Policies 


The Oklahoma senate insurance 
committee has given a favorable re- 
commendation to a bill that would 
standardize all auto, fire and allied 
lines policies, impose a single rate for 
all of these coverages, and set the rates 
on a one-year experience basis in- 
stead of the five to ten years presently 
used. 

Oklahoma insurance people have 
been concerned over this measure for 
some time. At the workshop meeting 
in Chicago recently of National Assn. 
of Independent Insurers, Perry D. 
Inhofe, president Mid-Continent Cas- 
ualty, describes the bill as a good deal 
stronger than the one in Texas. 

Assn. of Casualty & Surety Com- 
panies and the National Board have 
appeared in opposition to the bill, as 
have the domestic companies. 


Insurance Buyers Hear 
Gemming At St. Louis 


Donald Gemming, manager casualty 
department Marsh & McLennan at St. 
Louis, addressed St. Louis Insured 
Members Conference of Associated In- 
dustries of Missouri on “Public Lia- 
bility Insurance Trends and Markets.” 
He directed particular attention to the 
insurance buyers’ many and varied 
needs of liability cover in view of the 
complicated conditions under which 
many businesses presently must op- 
erate. He reinforced his points with 
excerpts from court decisions. 


Plaintiffs Win 


Chicago juries gave the edge to 
plaintiffs in personal injury cases last 
week, holding for them 10 times, while 
defendants won nine cases. One trial 
ended in a deadlock. Awards, as re- 
ported by Cook County Jury Verdict 
Reporter, came to $290,535, one of the 
big weeks of the year. 

The largest verdict, however, $139,- 
500 in a dram shop case, probably will 
be reduced by $110,000 to the legal 
maximum under the dram shop act. 
The defendants in this case were a 
veterans club and a patron who, after 
drinking in the club, drove over the 
center line on a street and hit the two 
plaintiffs who were in another car. 
One of the plaintiffs was awarded 
$125,000 by the jury, and the court 
will cut this to $15,000. The final de- 
mand in the caseswas $25,000. 

Since Sept. 1, 1960, defendants have 
won 235 decisions, plaintiffs 190, and 
there have been 24 deadlocked juries. 
Total damages awarded are $2,646,922. 


Hartford Moves At Chicago 


Western department offices of Hart- 
ford Fire group last weekend moved 
into the new Hartford Building at Ad- 
ams Street and Wacker Drive, Chicago. 
For years Hartford Fire has been in 
the Wrigley Building, and the casu- 
alty company has had offices in the 
Insurance Exchange. 

The company will acclimate itself 
to its quarters for 30 days or so before 
inviting the insurance fraternity of 
Chicago en masse to look at the new 
offices. 


Pa. Mutual Suspended 


Commissioner Smith of Pennsyl- 
vania has suspended State Mercantile 
Mutual Fire of Pittsburgh, effective 
April 20. His order prohibits the com- 
pany from issuing policies, transfer- 
ring property or paying monies with- 
out prior approval of the commis- 
sioner. 
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Casualty Groups To 
Hold Annuals May 9 


At its annual meeting May 9 in the 
Waldorf-Astoria Hotel, New York, 
Assn. of Casualty & Surety Companies 
will hear David W. Peck, former New 
York justice and now a member of the 
law firm of Sullivan & Cromwell, on 
the relationship of insurers to the 
courts and bar in general. 

National Bureau will hold its an- 
nual meeting at the same place and 
time. The business sessions will be 
followed at noon by the joint annual 
reception and luncheon. 

The annual meeting of Nuclear En- 
ergy Liability Insurance Assn. will be 
held in the afternoon. 


Insurers Win Fire Case 


With Affirmative Defense 


Municipal court of Chicago held for 
the insurance companies in a case 
brought by Charles Warshawsky and 
Pauline Warshawsky alleging loss and 
damage to their building, machinery 
and fixtures, and stock, allegedly by 
lightning. The amount claimed was 
$25,000. The 16 defendent insurance 
companies denied the loss and damage 
resulted from lightning and pleaded 
affirmatively the policy defenses that 
no proper sworn proof of loss was 
filed, that plaintiffs failed to exhibit 
all that remained of the property, and 
that the policies were void because of 
the misrepresentation and concealment 
of material matters by the plaintiff. 

The case was tried before a jury on 
the separated issue of liability only. 
The trial lasted 6% days, and resulted 
in a verdict for the insurers. 

F. H. Stafford of Clausen, Hirsch, 
Miller & Gorman, represented London 
Lloyds, London Assurance, Fireman’s 
Fund, American Auto, American Cen- 
tral, American Marine, Automobile, 
Equitable F.&M., New York Fire, New 
York Underwriters, Twin City Fire, 
Andrew Weir, Fulton, U.S. Casualty, 
and U.S. Fire. Sennett, Levvitt & Crain 
represented Reserve. The plaintiffs 
were represented by George C. Rabens. 


Va. Holds Regionals 


Virginia Assn. of Insurance Agents 
is holding five regional workshop 
meetings during the week to explain 
the details of the safe driver plan 
which will go into effect in June, and 
to acquaint its members and insurance 
company personnel with the rate and 
form changes for auto coverages. 

James M. Cahill, secretary of Na- 
tional Bureau, handled the auto ses- 
sions. Afternoon sessions dealt with 
‘agency mergers and_ consolidations, 
discussed by George M. Erwin of 
Johnson-Erwin agency, Atlanta. 


Home Out Of IRIC 


Home has notified Inter-Regional 
Insurance Conference of its intention 
to resign. Some time ago the company 
resigned from the National Board. 


THE OLDEST INSURANCE 
COMPANY IN THE WORLD 


55 FIFTH AVE., NEW YORK 
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AT CHICAGO 


Companies, Agents 
Must Act In Unity, 
1-Day Rally Is Told 


By WILLIAM H. FALTYSEK 


Chicago’s annual I-Day, held last 
week at the Conrad Hilton Hotel, 
featured the sales training program of 
Adams Institute of Marketing (former- 
ly Merrett-Adams). Sponsored by Chi- 
cago Board of Underwriters, this was 
the 16th running of the event and the 
first under the board’s new manager, 
Eugene F. Gallagher. John J. Dwyer 
Jr. of R. W. Hosmer & Co. agency was 
general chairman. Mayor Daley of 
Chicago early in the week signed a 
proclamation officially designating 
Chicago Insurance Day. 

Although the program last year also 
featured the Adams Institute sales 
school, a show of hands from the audi- 
ence as to who attended the year be- 
fore indicated that lightning can strike 
twice in the same place, since the 
response was nearly 100%. 





Lange Is Principal Speaker 


At the luncheon, at which Roland H. 
Lange, assistant to the president and 
vice-president of Hartford Fire and 
president of Insurance Information In- 
stitute, was the principal speaker, Mr. 
Dwyer read a telegram from Gov. 
Kerner of Illinois expressing regrets 
that he was unable to attend, since he 
was delivering his budget message at 
Springfield. He had been invited be- 
cause 1961 marks the 100th anniver- 
sary of the board’s signing its charter. 
It was the second corporate charter 
signed in the state, Northwestern Uni- 
versity being the first. 

Mr. Lange said in his address it is 
“a characteristic peculiar to our busi- 
ness, and to hardly any other, that 
management and producers find them- 
selves differing so often with each 
other.” 

“In the excitement of this interne- 
cine warfare we have overlooked the 
fact that the business of property and 
casualty insurance as it has developed 
through the American agency system 
is one business; that while it is the 
function of management to manage 
and the marketing system to market, 
companies and agents must act in 
unity if they expect to prosper several- 
ly. Until we return to these fundamen- 
tals, we shall continue to throw ob- 
stacles in our own path which will 
materially impede our progress.” 

Referring to changes in state regula- 





Levering Cartwright 
INSURANCE STOCKS 


Life-Fire-Casualty 


Cartwright, Valleau & Co. 


Members Midwest Stock Exchange 
Board of Trade Building 
Chicago 4, Illinois 
WAbash 2-2535 Teletype CG1475 


You may telephone orders collect. 
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tion recommended by industry organ- 
izations to permit filed rates to become 
effective without prior approval, he 
said “it is most unfortunate that the 
companies and the agents appear to 
be divided” on this proposal, which he 
termed of “crucial importance.” 

“The purpose of this proposal is to 
eliminate lengthy delays that so often 
have plagued our efforts to adjust to 
changing market conditions,” he stated. 
“The proposed change would place all 
companies, whether operating inde- 


pendently or through bureaus, on an 
(CONTINUED ON PAGE 18) 









of local area. 


your school.” 





HOME OFFICE*—Commercial and Personal Lines 
schools designed to step up agents’ earning power 
are in session every year at the Home Office in 
Seattle. Subjects covered in the four-week courses 
include all commercial and personal lines (in- 
cluding life) plus sales techniques, advertising, 
agency management, commercial account selling. 
Instructors are professional insurance teachers. 
About the Commercial Lines School, a typical in- 
dependent agent commented, “I can well see why 
your school is known as one of the best, industry- 
wide .. .” Another writes, “The results of your 
school are and will continue to be immeasurable.” 


*1961 Personal Lines School for GENERAL/SAFECO/ 
LIFECO agents starts May 1. Inquire now! 


REGIONAL—An average of 14 Regional Agents’ 
Schools are scheduled from coast to coast each 
year. Designed to help agents to increased income 
through knowledge of the latest insurance products 
and techniques . . . Courses are taught by Home 
Office Education Department Instructors. Sub- 
jects vary according to the needs of agents attend- 
ing. They have included Personal and Commercial 
coverages, salesmanship and account selling, as 
well as Life Insurance and Agency Management. 
Forms, manuals and rates used are those 


After attending a recent regional school one agent 
wrote, “We have made a number of changes and 
improvements in our agency as a result of 


CORRESPONDENCE-—Five correspondence courses 
are currently being offered through the Home 
Office Education Department. The range of 
subjects include Personal Coverages, Personal 
Packages, Introduction to Life Insurance, 
Fire-Inspection and Group Insurance. 


/s this your kind of company? 


< GENERAL 
2 SAFECO 
@LiF-eECO 


INSURANCE COMPANIES OF AMERICA 
Home Office: Seattle. Division Offices: New York, Atlanta, Cincinnati, St. Louis, 
Dallas, Denver, Los Angeles, San Francisco and Vancouver, Canada 


Hemispheric I-Day To 
Feature T. C. Achilles 


The annual Hemispheric I-Day 
luncheon will be held May 12 in the 
Hotel Pierre, Washington. Theodore C. 
Achilles, special assistant to Secretary 
of State Rusk, will discuss the Presi- 
dent’s program for speeding up econ- 
omic development in Latin America. 
James O. Nichols, president American 
Foreign Insurance Assn. and chairman 
of the U. S. chamber’s committee on 
the Hemispheric Conference, will pre- 
side at the luncheon. 
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Stevick Denver Manager 
For General Of Seattle 


General of Seattle has transferred 
Richard S. Stevick from Seattle where 
he headed the northwest division to 
Denver as manager of the Mountain 
States division. He succeeds Hilary 
Meyerle. 

Mr. Stevick has been with the com- 
pany 14 years, the last three as man- 
ager at Seattle. He has also been man- 
ager of the Seattle service office and 
chief auto and personal lines under- 
writer of the northwest division. 


PROGRESS THROUGH PARTNERSHIP (One of a Series) 


KNOWLEDGE IS THE KEY TO SUCCESS 
For GENERAL / SAFECO / LIFECO Agents! 


The outstanding education program 
offered by the GENERAL/SAFECO/ 
LIFECO Insurance Companies of 
America has opened the door to profits 
for hundreds of independent agents... 


Mail the coupon today! 


Agency Name 


General Insurance Company of America 
General Insurance Building 
Seattle 5, Washington 


Please tell me more about Progress Through Partnership with 
GENERAL/SAFECO/LIFECO 
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Auto BI Direct premiums written and direct losses paid for A&S (including indi- 

Direct Direct vidual accident, individual A&S, individual hospital & medical and group 

Premiums Losses A&S and non-can. A&S), liability (not auto) BI, liability (not auto) PD, 

: $ auto BI, auto PDL, auto physical damage, fidelity, surety, glass, burglary & 
Nationwide Mutual 8,964, 852 


Allstate A theft, and boiler & machinery business in Ohio are shown in the accom- 

Buckeye uv nion C asualty vue 7,627,6 er panying tables. Each of the lines reported on shows the business only if di- 

Stat SO: 183,742 3,692, 

Grange Mutual Casualty 5,618,264 2,415.28 rect premiums exceed $25,000. For the lines of general interest, the 10 lead- 
2,210,887 ing companies in premium are shown at the head of the list in bold face 


Ohic Casualty <i 
, ‘ ‘ 2 5625 2,113,353 : A : 4 A 
Motorists Mutual 4.426, oe type in order of premium volume; the rest of the companies are listed in al- 



































































































































































State Farm Mut. Auto ...... 4,347,264 
Travelers Indemnity phabetical order. Figures are taken from page 14 of the annual statements 
Aetna Casualty nnn & tad of companies as reported to the Ohio department. Direct premiums and 
Risteid MARIS Sacks oa ou 410,309 direct losses reflect results exclusive of reinsurance transacted, and thus 
ee Se sessnneee B—4 are not acceptable as reflecting a company’s loss ratio. Fire, extended 
American Economy 262,691 coverage, homeowners multiple peril, commercial multiple peril, ocean 
—_ Bay > sgl ‘ae marine, and inland marine lines, plus a tabulation of the total premiums 
American Guarantee 142,559 written in the state, were reported last week. 
Am. Hardware Mut. 175,804 140, 604 
American Indem. .. . 159,788 59,644 
BIOTECBT wevesccevsicise .. 1,898,469 727,834 ; ; ‘ 
American Motorists ” "578.485 310.954 ei, tee je. Co 
American Mut. Liab. 113.383 68,090 $ § . ae 
Am. National Fire ... 62,677 21,637 T)]inois National . 222,249 96,851 Seaboard F.&M. eee 62,916 6,067 
American Re vce GBOOS eseeereeene ~ Indemnity of No. 1.784.267 878.912 Selective ... 311.870 120.065 
Am. Select Risk 1... 86,767 4.142, Ind. Lumbermens Mut. 289,888 147,452 Shelby Mutu . 2,051,678 1,215,630 
American States »» 2,283,513 1,274,937 Tniand Mutual 292,365 81,993 Southern Home .. 102,573 10,876 
American Surety 362,064 =— 160,600 Jersey necreereromne 32,179 1,779 Standard Accident . 378,690 321,628 
Associated Indemnity 228,790 88,881 Liberty Mutual Fire 71,116 1,745 Superior Risk. ...... 333,340 40,087 
Atlantic soeeeereeesssnreeee vee 597,546 2,477 Liberty Mutual ........ 1,345,997 692,261 Transit Casualty 253,474 65,218 
Atlantic National... -» 970,140 -3,590 London Guarantee 69,078 65,728 Trinity Universal 593,837 219,522 
Automobile Club, O. » _ 279,564 131,346 Tumbermens Mut. Cas. ...... 687,322 306,160 U.S. Casualty . 29,926 71,331 
AUto-OWNETS evvvsesrssssseseseresstee 1,337,898 659,430 Tumbermens Mutual, O. .... 666,186 394,578 U.S.F.&G. ..... .. 1,957,867 790,555 
Bankers & Shippers ............ 70,041 6,154 \Wanhattan F.&M. 67,796 BUITR: TE RC ascsccicasceicacor sions . 150,986 94,246 
Beacon Mut. Indem. . aero 662,598 Marine ou... 26,879 32,205 Universal Under. : 107,632 21/831 
Boston . 333 77,876 Maryland Casualty 771,806 492,850 Valley Forge 30,757 16,352 
Camden Fire se 70,883 15,160 Mass. Bonding ...... 335,228 254,478 Vigilant .............. 66,751 6,917 
Celina Mutual % 1,766,787 751,621 Mayflower woes 868,316 104,769 Virginia Surety 172,265 
Centennial ....... - 64,694 14,743 Merchants. Indemnity 427,906 275,734 Wabash Fire & Cas. 57,814 
Central Mutuz aaa . 143,174 75,090 Michigan Mut. Liab. 621,508 254,832 West American ...... ; ae ‘ 69,636 
Cincinnati HES ae ean sie 692,465 195,895 Midland National ..... 172.876 4.521 Westchester Fire ccccccccccccccos 593 21,568 
Citizens Casualty » 50,620 8,117 Midwestern Indemnity ...... 563,994 170,246 Western Casualty 2... f 229,066 
Columbia Casualty + 176,382 143,697) MilWaUkee essere we 168,972 11,690 Western Fire .......... 3% 7,233 
Commercial ....... eee -- 440,532 294,698 National Casualty 206,167 - 293,128 West. Res. Mut. Cas 149,027 
Commercial Union acne 49,998 18,964 National Indem.,. Neb. . 216,031 60,962 Wolverine 387,196 
Comm. Union Fire, } 50,638 24,982 National Mutual . 836,838 279,771 Yorkshire 29,072 
Continental Casualty ibandesede . 2,714,132 1,079,937 National Surety _ 296.279 87,183 Zurich 334.735 
Economy Fire & Cas. ........... 177,782 40,956 National Union Fire . . 569,567 293,881 : 
Educators & Executiv 404,211 106,734 Nationwide General .. 1,289,302 469,618 
Electric Mutual... 43,844 5,568 Nationwide Mutual Fire .... 1,031,590 527,688 Auto PDL 
Employers’ Liabil mn 561,920 305,552 New Amsterdam Cas. .......... 617,154 443,504 
Employers Mut. Fire, Wis. 26,957 B85 Newark ccccoccoseccsssee 3 25,894 6901 Allstate 4,530,346 2,237,217 
Employers Mut. Liab. ........ 58,033 19.741 New England 36,725 6,355 Buckeye Union s y .... 4,256,424 2,273,21% 
Equitable F.&M. ee 32,267 8,493 New Hampshire 48,105 20,327 State Auto Mut., O. ... . 4,114,626 2,182,603 
Exchange Cas. & Surety .. 31,176 37) North River cece... 27,529 16,903 Travelers Indemnity 2,928,526 1,831,765 
Factory Mutual 341,591 130,545 Northwestern Mutual 168,197 53,240 Ohio Casualty ........ 2,729,474 1,414,680 
Federal _......-ccccereee 307,106 120,013 Northwestern National 425,658 259,763 Motorists Mutual .. 2,582,965 1,365,121 
Federal Mutual 449,319 107,290 Ocean Accident . 308,245 171,660 Grange Mutual Casualty .... 1,728,059 
Fidelity & Casualty .- 953,058 512,128 Ohio Farmers . 2.398.615 1,448,212 Aetna Casualty ............. - ae 992,631 
Fireman’s Fund ....... 459,052 455,384 Ohio Security 232,222 88,520 State Farm Mut. Auto 57,195 1,091,566 
Firemen’s of Newark 347,304 253,394 Ohio Valley ..... 467,095 126,907 Hartford Accident ................ 11475,920 913,406 
BULCON — —-onccoosevvoseonrescee 67,791 13,756 Old Colony ...... 81,021 75,309 
General Accident . 1,932,414 999,184 Pacific Employers 197,824 54,133 Aetna Fire 234,988 121,207 
General of Seattle 386,823 231,412 Pacific Indemnity 58,898 49,152 American Auto 47,063 103,803 
Glens Falls- ............. 363,810 135,324 Pacific, N.Y. .. 85,252 9,670 American Casualty 515,763 275,271 
Globe Indemnity von .. 380,910 305,614 Pacific Nat. Fire 111,867 80,827 American Economy . 132,985 42,683 
Goodville Mutual Cas. ...... 89,239 38,300 Peewee 207,920 67,781 American Employers .......... 215,888 95,923 
Government Employees ne 555,419 230,395 Pennsylvania General i 67,823 9.401 Am. Fidelity & Cas. ... 88,804 176,557 
owe yg State ve 26,303 16,114 Phoenix of N.Y. ..... : 80,144 71,550 American Guarantee 68,404 29,946 
— merican 385,533 226,159 Phoenix, Conn. 90,085 13,568 Am. Hardware Mut. . 113,037 46,884 
— Securit 76,461 1,016 Pioneer Mutual S. . 268,404 197,593 American Indem. = 82,302 41,899 
we 285,424 82,247 Preferred, Mich. ............ . 157,986 56,903. American ........... .. 1,088,197 501,787 
ae 2 ng ey ee 162,482 59,396 Preferred Risk Mut., Ia. .... 82,622 34,433 American Motor . 283,450 130,632 
ye a a ; : ire .... 238,832 4,471 Progressive Casualty, O. .... 153,082 18,795 American Mut. Liab. . 74,351 44,489 
ome og utua Cas. 190,641 148,871 Progressive Mut., O. . 671,824 344,483. Am. National Fire 29,531 12,724 
ee 62,531 46,525 Protective, Ind. ....... 199,584 29,744 American Re ...... SULIT. cosnesesttinusnn 
erg on wee 124,215 64,159 Republic-Franklin 762,306 464,604. Am. Select Risk . . 41,386 8,244 
se “ a mle * 2,671,010 1,473,132 Riverside, Ark. .... 104,492 9,359 American States . 1,270,247 731,765 
nw ndemnity . 1,059,399 515,928 Royal Indemnity 727,841 435,315 American Surety .. 206,739 106,614 
Sonnier cee 42,193 tl eee 389,081 140,657 Associated Indemnity 110,416 56,988 
ee — y 553,213 281,045 Safeguard _.... . 82,882 GBR RTD. BEVANEC rs cisesscscsarsionesoses 26,685 6,810 
a utua 71,176 29,900 St. Paul Mercury ............. 323,808 113,947 Automobile Club, O. 168,334 101,217 
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Direct Premiums, Direct Losses Paid In 1960 On Casualty Lines In Ohio 


Direct 
Premiums 
$ 
AUtO-OWMETS _........eccsscccesseseners 756,743 
Bankers & Shippers 7. 29,081 
Beacon Mut. Indem. 718,723 
















ope ae 40,595 





Camden Fire 40,601 
Celina Mutual 993,674 
Centennial ....... 36,970 
Central Mutua 82,713 
Cincinnati __.......... 401,966 
Citizens Casualty 33,998 
Columbia Casualty 91,181 
Commercial .............. 245,479 
Economy Fire & Cas. . 111,749 
Educators & Executives 182,936 
Electric Mutual 37,602 
Employers’ Liabil 327,705 
Employers Mut. Li ab. 31,149 
Factory Mutual 170,085 
WOE. cccressserivensine 175,478 
Federal Mutual 226,624 
Fidelity & Casualty 514,136 
Fireman’s Fund 280,933 
Firemen’s of Newark 175,777 
WIRE ccosccoreceeseers 38,278 
General Accident .. 1,048,471 
General of Seattle 206,116 
Glens Falls . 199,785 
Globe Indemnity _ 206,254 
Goodville Mutual Cas. 56,373 
Government Employees .... 318,493 
Great AMETICAN  .....cccccccccr0 196,864 


Guaranty Security, Minn. .. 34,559 
Gulf a 
Hanover - 
Hard. Dealers Mut. Fire .... 
Hardware Mutual Cas. ...... 109,057 
Harford Mutual ; K 


















Harleysville Mut. 72,257 
Home Indemnity 559,435 
Hoosier Casualty 287,381 
Illinois National 128,598 
Indemnity of No. 756,034 


Ind. Lumbermens Mut. .... 170,653 





















Inland Mutual 156,736 
Liberty Mutual Fire 36,589 
Liberty Mutual .......... 727,757 
London Guarantee = 37,433 
Lumbermens Mut. Cas. .... 390,391 
Lumbermens Mutual, O. .... 373,865 
Manhattan F.&M. sai 33,137 
Maryland Casualty 403,420 
Mass. Bonding 160,854 
Mayflower .............. 390,644 
Merchants Indemnity 221,708 
Michigan Mut. Liab. 352,384 
Midland National ... 146,646 
Midwestern Indemn 349,393 


Milwaukee _ ...........s000 a 90,748 
National Casualty ... at 

National Indem., Neb. a 
National Mutual ..... «» 423,846 














National Surety 106,684 
National Union Fire .. 302,133 
Nationwide General «. 712,594 
Nationwide Mutual Fire 476,667 
New Amsterdam Cas. 313,994 
New Hampshire ........... 26,792 
Northwestern Mutual ... 98,285 
Northwestern National 239,615 
Ocean Accident .. 169,070 
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Ohio Farmers 


Ohio Security 158,043 
Ohio Valley 245,544 
Old Colony 37,975 
Pacific Employers 126,111 

Pacific Indemnity 38,531 


Pacific, N.Y. ........ 40,131 








Pacific Nat. Fire .. 57,385 
ie ne 109,958 
Pennsylvania General 29,149 
Phoenix of aaeg 43,421 
Phoenix, Conn. ..... 45,336 
Pioneer Mutual Cas. 156,878 
Preferred, Mich. = 89,731 
Preferred Risk Mut., Ia. .... 41,982 


Direct 
Losses 


$ 
418,449 
9,006 
387,202 
33,043 
19,825 
513,910 
20,008 
41,792 
179,667 
1,579 
43,689 
151,937 
29,532 
91,149 
7,972 
168,202 
16,050 
70,458 
101,102 
115,275 
259,361 
199,428 
127,083 
20,444 
570,943 
112,655 
107,263 
157,223 
34,488 
168,569 
123,565 
6,595 
78,548 
35,688 
20,726 
109,690 
26,533 
46,092 
328, 616 








FIRE—CASUALTY 


Home Offices: Box 1499, Columbus 16, Ohio 





uckeye Union Insurance Companies 


Automobile Economy Auto Plan Fire 

Fast Service Everywhere Excellent Contingent Agreement Special Package Policies 
General Liability Boiler & Machinery Inland Marine 

Plus Professional Liability Inspectors All Over Ohio Low Rates and Special Forms 
Burglary & Plate Glass Fidelity & Surety Allied Lines 

Many Special Policies All Lines and Fast Service Inspection & Appraisal Service 


Dedicated to the American Agency System 


The Buckeye Union Casualty Company The Buckeye Union Fire Insurance Company ‘ The Mayflower Insurance Company 








April 


Progre 
} Progre 
Protec 
Repub 
Rivers 
Royal 
Safeco 
Safeg 
St. Pa 
Seabos 
Select 
Shelby; 
Southe 
Stand: 
Superi 
Transi 
Trinit; 
U.S.F. 
US. | 
Unive 
Valley 
Vigila 
Virgin 
Wabas 
West 

Westcl 
Weste 
Weste: 
West. 

Wolve 
Zurich 





Nation 
State 
) Grang 
Bucke 
Allstat 
Motor: 
Motori 
State | 
Travel 
Ohio | 


co RRS sO 


Aetna 
Aetna 
Agricu 
Allied 
Ameri 
Ameri 
Ameri 
Ameri 
Ameri 
Amer. 
Ameri 
Amer. 
Ameri 
Ameri 
Ameri 
Amer. 
Amer. 
Ameri 
Ameri 
Associ. 
Assura 
Atlant 
Autom 
Auto-C 
Autom 
Balboa 
Banke: 
Beacor 
Boston 
Bucke; 
Calvert 
Camde 
Celina 
Centen 
Centra 
Centra 
Cincin 
' Citizen 
| Colum! 
Comme 
Comme 
Comm. 
Connec 
) Contin 

Contin 
Econon 
Educat 
Emmco 
Employ}; 
Employ 
Employ 
Equitat 
Factory 
Federal 
Federal 
i Fidelit; 

Firema 
| Fireme 
Foremc 
Fulton 
Genera 
Genera 
Glens 
Globe 
Globe | 
Goodvi 
Govern 
Granite 
Great 
Great | 
Guaran 
Gulf... 
Hanove 
Hard. 1 
Hardw:z 
Harfore 
Harleys 
Hartfor 
Hartfor 
Home 
Home 
Hoosier 
Illinois 
Indemn 
Ind. Lu 
Inland 
Jeffersc 
Jersey 
Kansas 
Liberty 
Liberty 
Lumber 
Lumber 
Manhat 








XUM 





1 | April 28, 1961 SheNATIONAL UNDERWRITER . 














































































Direct Direct Direct Direct , 
Premiums Losses Premiums Losses Ld : 
$ $ $ 
Progressive Casualty, O. .. 93,926 22,751 Maryland Casualty ............... 341,227 183,642 ® 
rt } Progressive Mut., O. .......... 398,507 234,794 Mass. Bonding .... .. 180,067 96,719 : 
Protective, Ind.._........ = 83,576 29,831 Mayflower ............ 559,019 199,593 es : j e “ 
Republic-Franklin 461,815 274,794 Merchants Indemn 260,661 106,787 ’ . 
Riverside, Ark. .. 51,930 13,937 Merchants & Mfrs. Mut. 134,023 73,731 | 
Royal Indemnity _ 407,505 238,924 Michigan Mut. Liab. 251,407 103,074 
a ee 187,041 80,216 Midland National ...... 146,646 31,167 i 3 
Safeguard 43,032 27,132 Midwestern Indemnity 577,461 299,864 : 
St. Paul Mercury 162,745 90,446 Milwaukee - 114,174 138,868 5 
Seaboard F.&M. 31,411 9,067 Monarch ....... a 63,538 42,064 
Selective oc... . 166,628 79,702 National Casualty .- 151,319 164,389 
Shelby Mutual . 1,029,256 672,965 National Fire acssesess «| SO 102,541 
Southern Home 48,069 14,034 National Indem., is 31,139 16,387 
Standard Accident 224,204 143,273 National Mutual 571,241 311,978 & 
Superior Risk ...... 160,311 37,230 National Surety 91,727 55,037 
Transit Casualty 34,178 20,392 National Union Fire 262,152 207,176 
Trinity Universal . 336,847 153,849 Nationwide General .. 864,169 521,816 bd 
U.S.F.&G. . . 1,042,365 478,817 Nationwide Mut. Fire 1,032,643 472,988 
U.S. Fire... ‘ 76,367 45,588 New Amsterdam Cas. 243,573 120,051 e 
Universal Under 64,241 26,916 New Hampshire 42,389 24,243 e 
Valley Forge 71,220 53,812 New York Underwr 193,130 118,859 
a 32,430 7,397 Northern of N. Y. 137,782 69,965 e 
Virginia Surety ... 106,535 44,322 Northland _............008 440,782 189,543 
Wabash Fire & Cas. a 39,475 24,637 Northwestern Mutual 143,107 74,078 e 
West American ...... . 192,380 81,569 Northwestern National 304,053 143,699 
Westchester Fire 43,185 18,517 Ocean Accident .... « 111,302 48,593 e 
Western Casualty 207,709 119,255 Ohio Farmers ....... we 1,659,245 716,952 
Western Fire 38,737 14.652 Ohio Security 204,639 122,771 e 
West. Res. Mut. Cas., O. ..... 177,313 88,163 Ohio Valley 323,561 160,237 
Wolverine 285,242 Old Colony 47,080 42,028 e 
Zurich 151,582 Olympic, Cal. 83,438 72,167 
Pacific Employers 51,249 12,283 
° Pacific Indemnity - 49,562 34,521 
Auto Physical otal Pacific, N. Y. ...... 74,282 27,733 
Nettenette Mutual 6 Pacific Nat. Fire 2 61,318 31,690 
State Ante Kut. 0. pig — inidecatiaimaenie = pa bog 
\ eae > 3,97 eerless. ............ woes t 73,67 
; Buckeye Union Casualty ; a ot Pennsylvania General 43,187 17,225 
Allatate ‘ Pennsylvania eae 39,193 27,055 
Motors aor * 4.656.919 Permanent, O. .... 394,556 352,860 
Mataviste Mutual 843,631 Phoenix of N. Y. 49,735 33,060 
State Form mat. Ante... 1 " Phoenix, Conn. .. 112,965 66,751 
a 7 ol ggg Pioneer Mut. Cas. 223,746 107,203 
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Travelers Indemnity ... : : 2 ae on ae 
: - . hes Preferred, Mich. .......... . 157,577 56,194 
Ohio Casualty wen § 3,377,847 Preferred Risk Mut., Ia. .... 56,635 25,983 
ee " @ ane Progressive Cas., 1,124,672 
oa hauaang igs amas sass oe Progressive Mut., O 341,612 
Aaricuitaral “32. 146 Protective, Ind. 8,575 
é O42, . item Wie 9 
Allied Amer. Mut. 40,908 ropa + eyo 
American Bankers ..... 772,460 | _ = 101.183 
— Fane d DES oaa'tee 51.855 Republic -Franklin RENEE 614. 840 325,251 
American Employers... 142,761 62,528 Resolute 93,082 84,935 
American Equitable M 18,276 Riverside, m ssvsesnneere 80,573 29,385 
Amer. Fidelity Fire 142'661 Royal Indemnity sided 315,566 139,232 
American Guarantee a " 35,907 SALCCO  -rrrsvsseseeereersons nese 258,917 100,002 
Amer. Hardware Mut. ........ 140,805 35,843 Safeguard... 75,131 43,897 
American Indemnity ......... 102,982 36843 St. Paul F.&M. . 417,147 = 216,125 
American esses: nee SGATO «© Taeg St. Paul, Mercury 86 ae 
A > N s ANS y 73 e aboare eco ft) ‘, . . 
American | Moto Fire ay a +g "180/913 73,478 Agents report added premium volume with 
Amer. Sel : i" ‘ f 3 Service Casualty 165,721 59,457 ° ‘ . ; 
yc —— seer aae car las Service Fire ..... veces, 666,328 435,438 London & Lancashire’s new combined Trip pie 
American § ty r u ' Shelby Mutual ........ 3 see 1,405,881 765,599 . e 
yerearrs ae Selena tata = co Southern Home sed 63,185 25,836 K Accident and Travel Baggage policy. 
Assurance of America 30,333 13,737 Fhe eg 8 a aes Bo " C 
DTI. cccccasecessaccsrecee 38, f standar .cciden . , 24,150 ‘ OF 
Atlantic maine esl 12883 Semmens Sovitens - mye tis ontact your L & L fieldman for complete 
Auto-Owners sce ” 996,609 457,205 Stuyvesant .... + 177,478 — 143,530 romotion kit, including sure-fire cour iS 
inane Sh. 96.654 31.956 SUM cevsseeseene - 47,439 29.725 *8xu, Y ’ g fir ater dis o 
Balboa om 30,175 10,975 Superior Risk ... - 229,711 70,693 i play and sales folders, or write... 
Bankers & Shippers 109,800 55,450 Trinity Universal ..... * 398,478 170,002 i 
Beacon Mut. Indem. . 961,662 449,884 U. S. F.&G. ........ ~» 1,131,475 551,819 ' 
TS Te . 90,287 60,802 U. S. Fire ....... - 91,846 65,728 So ee 
Buckeye Union Fire 109,761 39.211 Universal Und., Mo. 132,710 119,126 y eee, a 
Calvert Fire 383,080 347.959 Univ. Unds. Ins., Mo. 531,375 161,962 “— L 
Camden. Fire - | ee See Pe Pee — 317440 138 oem | ONDON & ANCASHIRE GROUP 
Celina Mutual .. 1,335,257 1 aney P . ay 
Celina Mutual 1,335,257 615.831 Vigilant... 41,790 9°907 ( GROUP 3 THE LONDON & LANCASHIRE INSURANCE COMPANY, LTD. 
Central Mutual 191,389 59,617 Virginia Surety ...... 36.195 = 13.88 — SAFEGUARD INSURANCE COMPANY 
Central National 192,630 160,878 Wabash Fire & Cas. nye 30.258 
Cincinnati _......... 566,133 276.88 West American ........ 274,338 110,492 
Citizens, N. J. 230 354 Westchester Fire .. ‘e 53,664 37,938 20 Trinit : 
: + ocmmee v Mig Medlera eee =o ae'ang. Western Assurance ........ 56,701 13,170 y Street, Hartford, Connecticut 
"990 | «Commercial --rseee.o = (lhe Coe Sey ~ = NEW YORK bel ai ter tcl) SAN FRANCISCO 
404. | Commercial Union ... 41,943 19,611 CStEIN FITC now... serene OZ , 
404 | Comm. Union Fire, N 41709 98°366 West. Res. Mut. C 247,334 109,091 
dng 5 95 ; Wolverine 802,039 365,021 
275 onnecticut Fire aoeeeey 25,539 15,226 nb 
‘633 ) Continental Casualty .......... 547,854 317,541 Yorkshire 29,650 14,914 
gg f Continental cscs 85,372 62,638 Zurich ....... 212,068 = 107,331 
— Economy Fire & Ca ... 159,595 65,708 
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Employers Fi c 177,07 73,747 
eters ickatits bae'bat so taa'ige Buckeye Union Casualty .... 2,417,711 574,816 
Employers Mut. Fire, s. 31363 17.765 Be COMED ccckccnticricns 2,206,341 544,234 
Equitable F.&M. wiccesce 53,171 on Deeley of ee Ae... ee ee 
Factory Mutual . 159,286 61,453 Continental Casualty . £70,999 
Federal scien 362,883 160,596 Ohio Casualty .... yy 
Federal Mutual 369,310 174,833 oe we . ry 
Fidelity & Deposit 517.035 270,042 Liberty Mutual .. 204,208 THE HEART 
Fireman’s Fund ...... 302762 192,100 Hartford Accident £96,268 
Firemen’s of Newark . 218.946 112,134 Nationwide Mutual “ —_ of Chicago’s 
Foremost : 650,422 116.484 American Ee 5,192 260,237 
Fulton ........ 55,909 30,592 istri 
General Accide 1,219,166 594.168 Aetna Fire 132,952 31,986 eRNED RE 
General of Seattle 230,924 98,523 Allstate _.......... - 160,586 31,639 +. 
Gin min. 294.995 153739 American Auto... 85,752 117,139 This fine building—the home 
Globe Indemnity... 218,554 117,214 American Casualty . 344,789 148,643 f leadi . 
Globe Mut. Casualty . $88,186 321.305 American Employers. 220,231 44,342 ee ee 
Goodville Mut. Casualty .... 28,509 13,056 Am. Fidelity & Cas. 256,195 806,186 firms—offers the solution 
Government Employees. .... 449,794 232,35 Am. Hardware Mut. 48,393 10,828 f . 
Granite State ... ; 122406 American Indem. .. 37,843 12,878 er your office problems. You 

ea merican é 1 American 447,183 84,208 may select space units f 
Great Lakes .......... ed i 18,331 American ws 54,607 11,744 : . ant 
Guaranty Security, Minn. 40,437 j American Motorists .... 88,125 73.449 1000 sq. ft. to 12,500 sq. ft. 
oo ee : ; rice Mut. Liab. o 154,192 10,302 (an entire floor). Completely 
Hard. Dealers Mut. Fire ... 171. 1 49,341 American Surety. .......... vee 227,697 104,598 air-conditioned. Our expert 

ardware Mutual Cas. ......... 96,445 83,626 Associated Indemnity ‘ 30,515 7,802 | i i i i 
Heleeri ue” Gaa". 100mee Soe AMESOUISE yaaa HORS fo you, Wiest corps, 

arleys Mut. Cas. . 5 5 eacon Mut. Indem. wwe 112,153 25,572 i 
—— Accident ms 35,734 4,842 Boston ....... ee aaa : 25,609 8916 : oe Se en 
Hartford Fire ww ~~1,020,944 529,507 Camden Fire .... sue 35,294 2,663 Write er phone 

emnity i y Celina Mutual ices See 21,987 i 

ee Ege seer eiosatees = pny beet por pais . 25,163 730 John T. Hilborn 

sosier Casualty 370, 615 Cincinnati . 123,776 13,834 i ildi 
on peg a piace ree ps nen Casualty : 43,435 5,147 Jackson-Franklin Building 

. m, . x 5 Solumbia Casualty ..... ae 87,181 26,696 

Ind. Lumbermens Mut. 249,474 = 116,906 Commercial ....cssusnnuerneenene 262,489 40,170 309 W. Jackson Blvd. 
Jonhe utual 29,495 15,912 Connecticut Fire ia 34,431 : Chi 
- ge HN. Y. pe ae Educators & Executives .... 63,406 +e cago 6, Il. Webster 9-3031 

BTBOY  scesssssensecssssees A 2 Employers’ Liability 557,738 
i a ert 

1 . é . 5 y ederal Mutua 33,210 
party. Mutual o-- ad = oe Fidelity & Casualty 531,907 

GUMS. danas ' 3 Fireman’s Fund .......... 7 

Lumbermens Mutual, O. .. 503,003 263,555 Sicemnan’s a ea ‘ 199.879 ae eS es J 
Manhattan F.&M. .......ccc 37,869 38,463 General Accident ..........000 696,258 236, 026 es — 
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CINCINNATI 25, OHIO 


A Company Dedicated to Sustaining and Promoting the 
American Agency System with Competitive Package Policies 





















Secretaries Week, co-sponsored by | 


National Secretaries Assn. and Office 
Equipment Manufacturers 
is being observed April 23-29. “Better 
Secretaries Mean Better Business” 
is the theme of the week. 


Institute, | 





12 FeNATIONAL UNDERWRITER April 28, 1961 
Apr 
Direct Direct Direct Direct Direct Direct Direct Direct 
Premiums — Premiums “ Premiums — Premiums ~ 
$ i i 933 157,042 
General of Seattle ................. 230,913 45,653 Trinity Universal. .........0...... 74,054 14,172 Globe Indemnity ................ 58,302 —4,946 Hartford Accident scdceitiscaeus 327, ,042 
Glens Falls. ee... 176,972 41,291 U.S.F.& 249,129 72,370 Great American esses 30,297 7,401 Health Service ni... 963,583 434311 
Globe Indemnity ...... 357,456 158,495 U.S. Fire ......... 47,199 2,604 Hartford Accident. ............... 172,313 59,154 Hoosier er ty = oan aioe 
Grange Mutual Cas. 257,336 55,568 Wabash Fire & Cas. 36,905 5,615 Home Indemnity 45,830 2,239 Indemnity of No. Am. paged pogo 
Great American 203,561 49,131 Western Casualty 77,083 31,351 Liberty Mutual . ....cccccccos.:.:. 145,625 86,721 Inter-State Assurance a. St'aoe 
Great Central ......... hoot 73,931 26,148 Wolverine .. 69,203 15,709 Lumbermens Mut. Cas. 121,608 51,490 Kansas City F.&M. ...... rae oman é 
Guaranty Security, Minn. 49,363 MDD ARE CTD ce, scassecncsoctcensnensancssscasovons 82,631 18,298 New soceeton Cas. Lge ~— ee py — 
Hanover , 45,218 4,452 Ohio Farmers .... , y ¥ 
i 49,423 76,344 
Hardware Mutual Cas. 90,412 30,115 Royal Indemnity 52,022 5,908 Maryland Casualty .... 149, F 
Home Indemnity ...... 284,836 100,094 Burglary & Theft Seaboard Surety’. 152,390 20,219 Mass. Bonding .. 738.895 29,137 I 
it: t as. sins 52, ’ ° ‘ y , 
sare Sag end e 92/500 16,154 Buckeye Union Casualty .... 563,334 = 282,322 Standard —...... am 13/134 Medical Indemnity; 616,888 452,644 
North America ........ 42,984 947 Travelers Indemnity 401,963 176,801 Travelers Indemnity 199,371 62,378 National Casualty . 1,014,541 621,937 H 
Lumbermens Mut. Cas. ..... 129,238 20,152 Great Cemtral 2.0... 344,001 138,657 Trinity Universal os 34,859 2'255 Ocean Accident ... 28,586 6,498 inst 
Lumbermens Mutual, O 115,481 25,572 Aetna Casualty . 292,799 95,884 Western Surety ce BEBO ssccksenrssrtian Permanent, O. . 43,442 28,930 : 
Manhattan F. & M. .......... 29,921 4.273 Ohio Casualty ...... 283,589 110,969 ‘ Poulsen, IIl._......... 90,335 48,576 whi 
Maryland Casualty 683,926 256,835 Indemnity of No. Am. 244,154 60,415 Progressive Cas., O. . 119,079 38,043 for 
Mass. Bonding ....... 85,882 38,177 Hartford Accident .. ees poapoed Surety Progressive Mut., O. ........5 337% aes pel 
Mayflower 33,316 8,760 U. 8. F. & G. ...... 209,399 , ueen , , J 
Medical Protect 389,193 35,939 American States .. 182,606 65,776 Buckeye Union Casualty .. 791,681 1,836,464 Royal Indemnity ones Faye Pa. 
Merchants Indemnity 81,629 76,344 Nationwide Mutual .............. 159,869 $1,057 pioneer Mutual Casualty .. 771,405 ct + len 9 F.&M. ... S79T8 30.402 ther 
é 17,217 ved 604 «=—§-_—-_—( DG, ABA —SOCUTOT creeereereeeserererees >, ’ 
Midleed: oo mee 5582 51631 Aetna Fire 62,021 23,334 — ae” —25,456 State Auto Mut., 69,567 37,375 Unc 
Midwestern Indemnity 73,244 9,304 American Casuz 91,020 30,810 mravelers Indemnity g 552,371 94,158 Transportation... 26,190 17,105 
Milwaukee 69.969 1,667 American Employers. 34,274 15,236 ys F. & G.. 455,583 717,930 U. S. Mutual Ben 52,553 22,247 Pro) 
Motorists Mutual ..... 279.837 37,289 AMETICAT  ..esssecsseessseseee 86,215 24,946 weaeral.............. 390,846 $00,000 Wolverine —.....cccsseecssssesssneessnnee 33,052 11, HH Am 
f American Surety 76,449 19,878 - 833.659 24,836 Zurich 677,677 451,844 
National Surety _...... «- 159,411 45,070 Fidelity & Deposit ‘ , Inst 
National Union Fire .............. 180,603 21,376 ee seen a4 ry Maryland Casualty . ey an ae —_ cre 
f saa 61,222 , " i s sensi 94, . 
on a we ee ee Cincinnati... 21/385 11,793 American Surety , New Fund Offering Group - 
ate , 029 Commercial _... , , ee 34,070 — a 
te Ml ang one 57,968 17,219 Continental Casualty 144,613 49,631 ye ad ore a 115,444 ~=—-:121,2830 Life, Health To Employers and 
Ocean Accident 124,845 63,558 Employers’ Liability ............ 44,794 22,885 ‘American Employers 42,006 100 ’ J 
Ohio Farmers 789,544 178,003 Employers Mut. Liab. ......... 25,574 GIB AeA GIIORN, occssssccesosseccare 84,676 I Th I rance Business un 
Ohio Security 34,919 3.691 Federal ovennwn 126,708 12,480 ‘American States 89,438 n ine insu ban 
ifie a i 64,229 26,17 idelity sua . , 819 Gincinnati _....... 28,768 ee 
cons Bye gM 51423 26.031. Fidelity & Deposit .. 139,537 4,903 Cincinnati - : 3.708 -~~ge"igg___ Insurance Industry Group Insurance adel 
Phoenix, Conn. ........ 29,895 Sars Rieman'’s Fund .... 115,200 75,588 Continental Casualty 247,745 27,516 Fund has opened enrollment to em- ) sem 
Progressive Mut., O. 28,812 2,873 Firemen’s of Newark 45,481 13,760 Frnployers’ Liability 29'771 44: loyers in the insurance business— f 
Republic-Franklin 135,102 34,618 General Accident ..... 66,204 23,912 Suis & Gesuate 132719 46,732 ploy e a sym 
Royal Indemnity 351.079 «125,58 amoral of Senttic aa: 20 aaa Yeomen’s Fund ........... 68.849 26.475 + Companies, brokers, agencies, etc.—ina | City 
acne ERICA 251 17,582 ens Falls ............. t R —27'83 : 7 
ig oy Riera saaet la'7g¢ Globe Indemnity a 6 Sam Ss ee 27,836 broad program of group life and will 
Seaboard Surety ... SE sissies Great American ...... -- 47,608 = 31,571 GER Indemnity 108466 health insurance. The fund’s trustees All 
Selective 211,681 118,715 Hardware Mutual Cas. ....... 26,248 9,086 Great American. ..... —i06 are Bernard J. Daenzer, president of s 
suré 
Shelby Mutu 413,629 148,405 Home Indemnity 97,389 32,431 FF ortford Accident 380,839 F 4 
Standard Accide 184,854 58,017 Liberty Mutual we 116,525 ee ee ee ¢ 3951 Wohlreich & Anderson, and De Witt Reon 
State Auto Mut., 06,448 200,401 Se eg An Aig oe 30781 B.— Saneenity of No, Am 156,733 14,086 Stern, president of De Witt Stern, . 
t: . 27,931 ,203 : 3 , : bs 
Transit Casually’. 40,890 17,116 National Union Fire .. 31,432 13,570 Mass. Bonding evn posed oo» Gutmann & Co., both New York sur- T 
‘Fravelers Indemnity = 5 ol ee we ae! ae aoumoaen ton ‘514 ~—«-39,038:-~plus lines agencies, and Lester I. Lester, by I 
a Universal 204,035 20,481 Ohio Farmers. ..... cece 138,464 48,085 New Amsterdam Cas. .......... 42,5 E : ‘ A 
CRIS ccaccsserctcce 107,920 5,003 Royal Indemnity 52,850 15,976 Newark occ ora 4 general agent of Mutual Trust Life a of 1 
Westchester Fire ... 51,587 8,294 Shelby Mutual .......... 72,162 30,296 Ohio Farmers . or ans 6.488 New York. Administrators of the plan quet 
Western Casualty ..... 134,240 58,173 Standard Accident 33,026 22,556 Peerless _.............. vee ’ ; ife’s Goth | 
West. Res. Mut. Cas., O 42,874 8,528 State Auto Mut., O. 99,094 42,253 —* Eo Seer yea 19,088 gre Phoenix Mutual Life’s otham forn 
ere é 017 f Trinity Universal 55,729 18,801 Reliance : ane BOL seeesssseseerens 
Yorkshire IES ET ey Western Casualty 29,319 91409 Royal Indemnity. 76,279 67,200 agency at New York. . lunc 
i 6 Wolverine 0... 45,735 24,431 Seaboard Surety = een Benefits of the plan include $10,000 edit 
Zurich ..... 355,958 54,738 Ih a ee 108888 53°546 ° , 
0 ee ae Cee 33,812 10,204 yee gar ag ewe ; 81.730 17°097 of major medical on employers, em- tor. 
Liability (Not pune PD Trinity Universal 196,162 4.483 _ployes and dependents and up to $25,- TI 
United onding a ‘ : 
Buckeye Union Casualty...... 861,616 285,141 Western Casualty 217,176 7,547 000 of group life and $25,000 of ac into 
Travelers indemnity . $47,418 425,943 Travelers Indemnity ............ 194,865 53,650 Western Surety «0.00 182,890 6,846 cidental death and dismemberment writ 
Indemnity of No. Am. ...... 641,334 132,461 Buckeye Union Casualty .. 181,839 77,058 . i and ‘ 
Aetna Casualty ............ . 596,482 13,108 Aeten Genenity iiellassieecee ae 136,593 35.457 ‘ coverage for officers, owners : G. ‘ 
Hartford Accident .. - 486,798 56,796 Shelby Mutual ... 126,583 58,558 Boiler & Machinery partners, with adjusted schedules for The 
Continental Casualty 416,126 101,605 Ohio Casualty ... 120,845 8,561 . 
Ohie Casualty .............. 400,452 99,654 U.S. F. & G. ...... 101.639 28°48) American Casualty ....... = employes. ’ t th , man 
Maryland Casualty 316,099 $1,524 Hartford Accident .. 91,489 24,114 American Employers 19'169 The enrollment period of the plan ated 
American States 298,606 91,760 Maryland Casualty 76,760 29,489 American are ga : 168,036 expires July 1. cock 
Liberty Mutual ...............000 264,535 119,476 American States .. 70,850 39,324 ee Unio ny ee “190.584 2179 TI 
oo eee 67,276 32,558 . ar t 1.649 —— 
IN RR i ios ccseticesssires 45,297 13,108 Columbia (Casualty sae 4 ’ 
American Casualty 93,675 24,846 American Casualty 44,602 19,256 Employers ag oro iy oo Mutual Bureau Has Auto revo 
American Employers 64,975 8,575 American ......... 61,720 17,680 Hartford Steam — es date 
AMETICAN oes 167,428 31,329 American Suret 42,175 14840 pon se ——— ging 331839 | 94.695 Package, Rate Revisions ica’s 
American Motorist: 38,342 21,801 Celina Mutual ... 45,312 21,813 Lum ~°S\g gaaapeiamel 132'333 29'405 P id 
American Mut. Liab 32,046 12,135 Commercial ....... 26,854 8,982 + anarwere 9 eae oe ree Mutual Bureau has introduced its Ac 
American Surety .. 66,801 10,175 Continental Casualty 39,218 16,689 ; Y j ; ntuck Ne- wi 
Auto-OWners recs 53,011 20,709 Fidelity & Casualty . y 2s oe De = auto package policy in Kentuc Ys , ith 
Beacon Mut. Indem. Ey 3 6.511 General Accident .... 42,242 20,525 poet = noo a 59'546 ‘793 Vada, Oregon and Utah, effective Apri beer 
Celina Mutual ....... 57,46 11,414 Globe Indemnity 40,947 18,024 As : f i tes i 
Cincinnati 315885 11,680°°Home Indemnity 49,689 16,908 ravelers Indemnity — “<< 19. On the same date in those sta this 
Commercial 70,183 23,023 Indemnity of No. Am. 34,619 003 ZU CH srrsescssssreeseseerenseesereneecens ’ and Kansas, rate revisions have been to € 
Employers’ Liability .. 131,734 51,301 New Amsterdam Cas. 28,709 13,168 unde 
Employers Mut. Liab. 81,162 19,420 Royal Indemnity ...... 44,315 18,113 A&S approved. ; - 
eee 82,819 22,911 State Auto Mut., O. . 41,622 11,560 Average statewide changes resulting 
Fidelity é& Casuaity ~~ i leaaaliaiaaa eaiead 12,002 Ohio Medical Indemnity ....24,745,697 21,409,823 from the revisions are 4.4% on com- AE 
Firemen’s of Newa 36,206 6.212 Fideli a a 2s cae iios'agg mercial cars and 6.7% on division one a 
aaa a ook =. ae —_ wd Continental Casualty ...... 6,822,676 3,450,523 garage risks in Kansas; 14.7% and 10% = 
Glens Falls... a 50,997 32,407 Federal ..... mae 549,408 228,860 rma ol a * 118/208 1147. 685 on these respective categories in Ken- a - 
Globe Indemnity ... 101,800 57,793 Fidelity & Deposit | 524,829 244,340 American Casualty ...  11564,759 92,320 tucky; decreases of 3.6% and 10% in icat 
Grange Mutual Cas. 124,129 39,206 Ohio Casualty ...... 431,994 131,749 Grange Mutual Casualty .. 1,336,242 1,048,629 N d d ase of 1.9% and no and 
Great American 60,803 18,597 Aetna Casualty .... 398,067 39,566 pioneer Mutual Casualty .. 1,112,483 936,736 evada;, a ecrease 10 tee 
Great Central 47,706 23,639 Fidelity & Casualty 350,694 141,788 Mass. Protective .....c0008 1,071,733 419,751 change in Oregon; and a decrease of tee ¢ 
Home Indemnity 78,443 15,491 U. S. a 303,558 80,277 2.8 d * f 3.6% in Utah Is Nn 
Lumbermens Mut. Cas. 45,743 7,212 Maryland Casual 249,002 97,622 Allegheny Mut. Cas... 36,753 12,223 2-8% and an increase of 3.6% 
ve er" re) f 8,565 American Surety... 232,478 dg ae VT 7 ne 589,053 466,340 — - 
ichigan ut. iab. J 6,545 Buckeye Union Casualty .. 229,012 30,710 American Employers ........... 65,450 30,699 . 
Motorists Mutual .... 24,192 Indemnity of No. Am. ........ 204,079 71,971 pooner Seeneansive Health .. 486,624 190,071 Toensmeier Names Johnson dem: 
National Surety. ...... 5,287 Associated Indemnity ....... 4,814 26,303 s : in sea 
National Dnion Fire ey ee 26,138 1,458 Beacon Mut. Indem. . 241,919 125,583 Toensmeier Adjustment Service has tiviti 
ationwide utual ... 73,991 American Casualty 38,425 4,422 ina Mutual ....... 74,933 50,255 j PY | 
New Amsterdam Cas. . f 24-799 American .............. 39425 2'260 yn by ana 22397; appointed Robert O. Johnson manager 
Ohio Farmers ae 257,880 58,611 American States 45,091 1,061 Employers Mut. Liability .. 32,757 24346 at Newark to succeed Albert Muenz- 
cean Acciden 47,825 10,876 Commercial  ...........0s. 64,060 237,193 Federal Mane: one. nager 
Pacific Nat. Fire 25,452 11,864 Continental Casualty 143,173 23,063 ‘Federal Mutual 33.936 io913 feld, who has been named manag 4 
Republic-Franktin eee 32,788 6,816 Employers’ Liability ........... 34,094 1,582 Fidelity & Deposit . 235,271 111,081 at Philadelphia. Mr. Johnson <_ 
oyal Indemnity ,589 27,294 Employers Mut. Liab. ......... 161,555 35,787 General Accident ... 54,180 » laim field in 1948 and in 19: 
Shelby Mutual ........ 77,420 22,001 ‘Fireman’s Fund ...... 8,552 30,097 Globe Indemnity 43367 38837 ‘the C " ; , 
Standard Accident .. 76,624 16,937 General of Seattle .. 90,762 = —1,749 Great American ....... 44,714 10.368 became Newark claim manager for 
State Auto Mut., O. 200000... 142,734 Ree I FEMME: cnesdesccincienetvsescssacees 51,358 3,541 Hardware Mutual Cas. ........ 346,346 302,017 Crum & Forster. In 1960 he was ap- LU 
pointed branch claim manager for | 
THE C INA the Philadelphia and Newark offices of | 
INCINNAT! INSURANCE COMPANY Asserienn Home, 
2934 CENTRAL PARKWAY Week To Honor Girl Friday Nev 


HOMEOWNERS—AUTOMOBILE 
MERCANTILE MULTIPLE PERIL e 


e COMPREHENSIVE OFFICE 
DEALERS COMPREHENSIVE * MOTEL OWNERS 


A team of the North Texas Field 
Club and Atlantic Field Club will in- 
spect Temple and Kileen May 10-11. 
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April 28, 1961 


Huebner Hall To Be 
Dedicated; Lively 
Program At Affair 


Huebner Hall, the new home of five 
insurance educational organizations 
which comprise the American Center 
for Insurance Education, will be form- 
ally dedicated June 1 at Bryn Mawr, 
Pa. The five organizations to be housed 
there are American College of Life 
Underwriters, American Institute for 
Property & Liability Underwriters, 
American Society of CLU, Insurance 
Institute of America, and Society of 
CPCU. 

Following the dedication ceremony 
and open house at the new building on 
June 1, there will be an all industry 
banquet at the Sheraton Hotel, Phil- 
adelphia. On June 2, a CLU national 
seminar and an American Institute 
symposium will be held in Philadelphia 
City Center. An all industry luncheon 
will be held that day at the Sheraton. 
All events are open to persons in in- 
surance and education. 


Josephs Is Speaker 


The dedication address will be given 
by Dr. Gaylord P. Harnwell, president 
of University of Pennsylvania. Ban- 
quet speaker is Devereux C. Josephs, 
former chairman of New York Life, and 
luncheon speaker is Erwin D. Canham, 
editor of the Christian Science Moni- 
tor. 

The CLU seminar will be divided 
into two panel sections. One for under- 
writers will be moderated by Leroy 
G. Steinbeck, Life of North America. 
The other for home office and field 
management personnel will be moder- 
ated by Abram T. Collier, John Han- 
cock. 

The life underwriters section will 
revolve around the selection of candi- 
dates for a fictitious award as “Amer- 
ica’s Outstanding Life Underwriter.” 
A case study based on “interviews” 
with the four fictitious candidates has 
been written by Mr. Steinbeck, and 
this material will be sent early in May 
to everyone who signs up for the 
underwriters’ section. 


AEC In Annual Report 


The Atomic Energy Commission has 
released its annual report on indemni- 
fication of atomic energy activities 
and operations of its advisory commit- 
tee on reactor safeguards. The report 
is made to the joint congressional 
committee on atomic energy. 

The 42 page document covers in- 
demnification of licensees and of ac- 
tivities under AEC contracts; maritime 
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indemnity problems relating to the 
nuclear powered ship Savannah, and 
considerations of foreign indemnity. 
The report also reviews developments 
in connection with pertinent U.S. and 
foreign legislation and a proposed in- 
ternational atomic indemnity conven- 
tion. 


CPCUs In N. + To View 


Government Control 


New Jersey chapter of CPCU will 
present a symposium on government 
regulation of insurance May 11 at New- 
ark. Donald L. Anderson, Great Amer- 
ican, president of the chapter, will 
moderate. Panelists will be Deputy 
Commissioner Stern of New Jersey; 
Roy McCullough, assistant general 
counsel Kemper group; W. Perry Epes, 
associate counsel North America; Har- 
old G. Evans, president American Cas- 
ualty, and George S. Hanson, general 
counsel National Assn. of Insurance 
Agents. 


Committee OKs Brokers’ Bill 


The finance and insurance commit- 
tee of the California legislature has 


approved a bill sponsored by Insur- 
ance Brokers Assn. of California which 
would permit brokers to destroy rec- 
ords five years after expiration of the 
policy. The present law does not limit 
the time that records must be retained 
by producers. The bill is expected to 
be passed by the assembly. 


4 In Field For Riverside 


Riverside of Little Rock has appoint- 
ed four field men in the midwest. They 
are James H. Schaarsmith, formerly 
with State Farm Mutual, in Michigan; 
John Titus, who has been with All- 
state, in Ohio; William Barrett, former 
field man of State Automobile, in In- 
diana; and William Bohnsack, who has 
been with Wolverine, in Illinois. 


Cooper Is Elevated By Zurich 

Zurich has promoted O. R. Cooper to 
sales superintendent at Jackson, Miss. 
He joined the company in 1956 as a 
boiler and machinery inspector and was 
transferred to sales-underwriting in 
1958. Before that, he was an inspector 
with Fidelity & Casualty in Oklahoma 
City. 
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ill. Brokers Assn. 


Hears Advantages 
Of Adding A&S 


John B. English, regional manager 
at Chicago of Monarch Life, addressed 
the April meeting 
of Insurance Bro- 
kers Assn. of Illi- 
nois on account 
selling, with par- 
ticular stress on 
adding A&S to the 
brokers’ regular 
lines. Everyone 
wants to hold ex- 
penses down but 
would also like to 
make more profits 
by taking on some 
other line which 
would not involve a great deal of extra 
effort, he said. A&S is the perfect 
answer to this problem. 

There are only two ways to make 
money, he declared—personal effort 

(CONTINUED ON PAGE 24) 
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Conventions 


| May 1-2, Minnesota mutual agents, midyear 





seminar, Pick-Nicollet Hotel, Minneapolis. 

May 3-5, Casualty Actuarial Society, midyear, 
Concord Hotel, Kiamesha Lake, N. Y. 

May 4-5, Central Claim Executives Assn., an- 
nual, Arlington Hotel, Hot Springs, Ark. 

May 4-5, Conference of Mutual Casualty Com- 
panies, claim conference, Conrad Hilton 
Hotel, Chicago. 

May 5-6, Louisiana agents, annual, Edgewater 
Gulf Hotel, Edgewater Park, Miss. 

May 5-7, Montana mutual agents, annual, Dia- 
mond S. Ranchotel, Boulder, Mont. 

May 7-9, Alabama agents, annual, Russell- 
Erskine Hotel, Huntsville. 

May 7-9, Virginia & D. C. mutual agents, an- 
nual, Williamsburg Inn, Williamsburg. 

May 7-10, New York State agents, annual, 
Syracuse Hotel, Syracuse. 

May 8-10, Health Insurance Assn., annual, 
Biltmore Hotel, New York City. 

May 8-11, National Assn. of Insurance Brokers, 
annual, Fairmont Hotel, San Francisco. 

May 9, Assn. of Casualty & Surety Companies, 
annual, Waldorf-Astoria, New York City. 

May 9, Wisconsin agents, midyear, Hotel Lur- 
aine, Madison. 

May 9-10, Insurance Research Fund of Uni- 
versity of Wisconsin, Symposium on Work- 
men’s Compensation In a Dynamic Society, 
Wisconsin Center Buildings, Madison. 

May 12-13, Mountain States mutual agents, an- 
nual, Harvest House, Boulder, Colo. 

May 12-13, Oklahoma agents, annual, Biltmore 
Hotel, Oklahoma City. 

May 14-15, Nebraska mutual agents, annual, 
Town House, Omaha. 

May 14-16, Iowa agents, annual, Savery Hotel, 
Des Moines. 

May 14-16, Pennsylvania agents, annual, Bed- 
ford Springs Hotel, Bedford. 

May 14-17, Insurance Accounting & Statistical 
Assn., annual, Biltmore Hotel, Los Angeles. 

May 16-19, Insurance Company Education 
Directors Society, annual, Wagon Wheel 
Lodge, Rockton, IIl. 

May 16-19, National Assn. of Independent Ad- 
justers, annual, Sheraton Towers Hotel, Chi- 
cago. 

May 18-19, Arkansas Agents, annual, Arlington 
Hotel, Hot Springs. 

May 18-20, Texas agents, annual, Galveston. 

May 19-20, North Carolina Health Underwrit- 
ers Assn., sales congress, Barringer Hotel, 
Charlotte. 

May 21-23, Tennessee mutual agents, annual, 
Riverside Hotel, Gatlinburg. 


May 22, National Assn. of Mutual Casualty 
Companies, annual, Edgewater Beach Hotei, 
Chicago. 

May 22-24, American Mutual Insurance Alli- 
ance, Edgewater Beach Hotel, Chicago. 

May 23-24, Illinois Bureau of Casualty In- 
surers, annual, St. Nicholas Hotel, Spring- 
field. 

May 25, National Board of Fire Underwriters, 
annual, Commodore Hotel, New York City. 

May 25-26, Underwriting Executives Council, 
annual, Neil House, Columbus, Ohio. 

June 4-9, National Assn. of Insurance Com- 
missioners, annual, Bellevue Stratford Hotel, 
Philadelphia. 

June 7-11, National Assn. of Public Insurance 
Adjusters, annual, Concord Hotel, Kiamesha 
Lake, N.Y. 


| June 12-14, International Assn. of Health Un- 


derwriters, annual, Waldorf Astoria Hotel, 
New York City. 


| June 14-17, Carolinas mutual agents, annual, 
Cc. 


Grove Park Inn, Asheville, N. 


| June 15-16, Wisconsin mutual agents, annual, 


Schwartz Hotel, Elkhart Lake. 

June 15-17, Mississippi agents, annual, Edge- 
water Gulf Hotel, Edgewater Park. 

June 18-21, Conference of Mutual Casualty 
Companies, management conference, Hershey 
Hotel, Hershey, Pa. 

June 21-23, Georgia agents, annual, General 
Oglethorpe Hotel, Savannah. 

June 22-23, Pennsylvania Assn. of Mutual 
Insurance Companies, annual, Hotel Bruns- 
wick, Lancaster. 

June 25-28, Consumer Credit Insurance Assn., 
annual, Sheraton Towers Hotel, Chicago. 

June 26-27, New Jersey mutual agents, annual, 
Sussex & Essex Hotel, Spring Lake. 

June 26-28, Virginia agents, annual, The Home- 
stead, Hot Springs. 

June 29-July 1, Florida agents, annual, Fon- 
tainebleau Hotel, Miami Beach. 

July 4-6, International Assn. of Insurance 
Counsel, annual, Queen Elizabeth Hotel, 
Montreal, Canada. 


| July 16-22, National Assn. of Claimants’ Com- 


pensation Attorneys’ Bar Assn., annual, 
Statler-Hilton Hotel, Boston. 

May 21-23, Tennessee Mutual agents, annual, 
Riverside Hotel, Gatlinburg. 

Aug. 6-10, Honorable Order of the Blue 
Goose, annual, Statler Hotel, New York City. 

Aug. 10-12, Louisiana mutual agents, annual, 
Edgewater Gulf Hotel, Edgewater Park, Miss. 

Aug. 13-16, West Virginia agents, annual, The 
Greenbrier, White Sulphur Springs. 

Aug. 17-19, Texas mutual agents, annual, 
Texas Hotel, Ft. Worth. 
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Decorative Bumpers Cost $1 Billion Per Year To Insure 


(CONTINUED FROM PAGE 4) 
praised in this manner. Such a bumper 
would be constructed with crash blocks, 
impact absorbing pads or other devices 
to absorb the kinetic energy of a col- 
lision. In the common front to rear 
impact with this construction a reduc- 
tion in the number of whiplash claims 
is possible. Where low speed impacts 
can be contained at no damage to the 
car it would discourage presenting 
whiplash claims. This would be most 
effective on false whiplash claims 
which are becoming a costly headache 
of the business. Convincing proof that 
many are false appears to be the only 
logical explanation to this statement. 
In front to rear impacts only 36% of 
the collisions which occur at the lowest 
average speed account for over 50% 
of the number of BI payments. 

For the insurance business there are 
several approaches for further action 
in this directed development. One for 
example is to offer a 10% reduction in 
physical damage rates to the manufac- 
turer who equips his cars with a given 





Reprints of this article are avail- 
able at 20 cents each or 10 for $1. 
Copies of field questionnaire and 
method of evaluating are available 
to insurance company executives on 
written request. If sufficient inter- 
est is indicated, a meeting date can 
be arranged in Detroit for a com- 
plete discussion of the project and 
additional evaluations. Local insur- 
ance officials will attend and some 
automotive officials will be invited. 
Write Henderson Tire Co. Inc., 1991 
Woodward Avenue, Berkley, Mich. 











standard of a functional protective 
bumper. This would be a_ piecemeal 
approach which this author was re- 
warded with in two previous efforts. 
A series of talks and articles by this 
author on windshields resulted in a 
segment of the insurance business plus 
rating windshields costing over $100. 
The effect of this in 1958 is apparent 
in 1961 cars where the very costly 
twinwrap windshields are eliminated 
in 95% of the models. In terms of 
claim dollars saved it will take 40% 
fewer claim dollars to pay for 1961 
windshield losses as compared to 1960 
models. For the insurable life of these 
two model years the reduction ap- 
proaches 100 million in claim dollars. 


Cites Compact Car Reduction 


The second experience was advocat- 
ing a compact car rate reduction six 
months before these cars were on the 
road. It was started by one company, 
now accepted by most insurance com- 
panies and is in effect in nearly all 
states. This move has had a tremend- 
ous effect on car manufacturers. The 
results will not be manifest for anoth- 
er few years. Some collision repair 
cost reductions are in the design and 
engineering stages in Detroit at the 
present time. It will be hard for many 
insurance people to believe but some 
of this development will increase ori- 
ginal manufacturing cost to create ease 
and economy in repair costs. 

With clear black and white facts 
supplied by the insurance business, car 
manufacturers will be interested in 
functional bumper development for a 
number of reasons. 

For example this study shows they 
are losing parts sales on bumper face 
bars at the rate of $220 million a year. 

The premium charged on the three 
most popular cars is the same but this 
study shows repair costs are not. The 
average repair cost of one is 20% high- 
er than the lowest. Cars are not named 
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because it is readily admitted this study 
is too limited to draw conclusions on 
individual make cars. It is however 
more than a coincidence that the bum- 
per replacement cost is also 20% high- 
er on the high repair cost car. Should 
a large study support a repair cost dif- 
ferential car manufacturers know it 
will mean an insurance rate differen- 
tial. This has been demonstrated in 
windshields, compact cars and the 
present merit and demerit rating of 





You are cordially invited to participate in the 
Reliance Special Vacation Plan, for your 
area. Details have been mailed to agents and 
can be obtained from Reliance Fieldmen. 


drivers. They can no longer ignore de- 
sign, engineering and styling features 
which are apt to cause their cars to be 
plus rated. 

A million dollars is being spent by 
the aluminum industry for bumper de- 
velopment. The steel industry is spend- 
ing more for bumper research to assure 
continued use of steel. These and other 
huge expenditures can be misdirected 
and will not be applied to functional 
bumpers unless the insurance business 
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proves the need and shows the bene- 
fits of them. 

The ready acceptance of first foreign 
cars and now compacts was not a pub- 
lic preference over standard cars be- 
cause the price differential at the time 
of purchase is not very great. It is 
rather a revolt against the high cost of 
continued ownership and operation. 
After depreciation high insurance costs 
in metropolitan areas exceed the cost 
of gasoline which makes it the second 
highest operating factor they would 
like to see stabilized. 

These are reasons car manufacturers 


‘ ' 


For a fun-filled vacation in the sun, at a 
luxurious resort, with expenses paid, you 
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sell. The group that went to Nassau last fall 


had the time of their lives. 
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will be interested in functional bump- 
ers that will make their product more 
acceptable. 

A piecemeal approach will create 
only partial benefits because a degree 
of uniformity (not in appearance but 
in mechanical standards) is necessary 
to reach the benefits set forth. Func- 
tional bumpers offering the greatest 
possible protection are best created by 
a common effort of the automotive 
industry. To be most effective a set of 
common standards for all cars must be 
agreed upon, such as the heights of 
front and rear bumpers at contact 
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points, coordinated front and rear 
bumper vertical face bar surfaces, 
desirable horizontal areas, non-scratch 
plastic or rubber contact points, inches 
of clearance for impact absorbing units 
and so forth. A working committee of 
the Society of Automotive Engineers 
representing the industry would be 
one logical choice. 

It would be foolish to expect an all 
out automotive industry effort as a 
result of these limited and local find- 
ings. An all out effort of this type 
would have to be supported by the 
whole insurance business organized to 


carry on a large scale national study 
that would substantiate with clarity 
these findings and additional facts. In 
addition to the above there are two 
more reasons for such insurance ac- 
tion. 

At present the troubled automobile 
insurance business does not enjoy the 
complete public confidence and whole- 
some acceptance as compared to the 
life and fire end of the business. This 
is mainly due to the constantly in- 
creasing cost of the service. If anyone 
thinks big and thinks ahead to the pre- 
dicted crowding of 80 to 90 million 
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cars on the roads only more accidents 
and higher insurance rates can be 
anticipated. The insurance business 
needs, car manufacturers will develop, 
and your mutual customer is ready to 
accept a logical and sensible product 
change that offers a solution for lower 
insurance cost. 

Finally in the field of highway safe- 
ty which must be a priority interest 
to everyone, a large scale study of the 
speed of impacts, the angle of impacts, 
the cost of physical damage and bodily 
injury covers an unexplored field 
which could lend direction to our 
safety efforts. 


Great American Names 3 


At Des Moines, Denver 


Great American has assigned Ken- 
neth J. Peterson and Thomas Wigim to 
Des Moines as special agents for Iowa. 
Mr. Peterson has had experience in 
the Ohio territory, and Mr. Wigim has 
completed the company’s training pro- 
gram. 

Special Agent William Skul at Den- 
ver has been appointed field supervis- 
or to succeed George A. Heavers, who 
has entered local agency work. 


GAB Assigns Thompson 
To San Francisco Post 


General Adjustment Bureau has ap- 
pointed Gunter Thompson executive 
assistant at San Francisco in charge of 
public relations and business develop- 
ment programs. 

He has been with GAB 20 years and 
has been automobile manager of the 
Rocky Mountain department and man- 
ager at Denver and Phoenix. 


To Head Ind. Mutual Meet 


George E. Moore Jr., Indiana state 
agent for Home Mutual, has been ap- 
pointed convention chairman for the 
annual meeting of Indiana Assn. of 
Mutual Insurance Agents. It will be 
held Sept. 17-19 at Indianapolis. 


N. Y. Times Features AFIA 


American Foreign Insurance Assn. 
has been featured in a four page sec- 
tion included in the April 10 interna- 
tional edition of the New York Times. 
The section describes AFIA opera- 
tions worldwide. 


Yorkshire-Seaboard companies of 
America Fore Loyalty have elected 
as directors Robert E. Blum, vice- 
president of Abraham & Straus, Brook- 
lyn department store, and Dr. Paul D. 
Shafer, president Packer Collegiate 
Institute of Brooklyn. 
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Blackford Ignores Labor 
Beefs, OKs Rate Boosts 
For Michigan Blue Plans 


Commissioner Blackford has granted 
rate increases of 20% to Michigan 
Hospital Service (Blue Cross) and 
10% to Michigan Medical Service (Blue 
Shield) following refusal of the Mich- 
igan supreme court to intervene. The 
plans had asked for increases of 22 
and 13.5%. 

Several Detroit and Flint labor 
leaders had sought a mandamus writ 
from the court to force Mr. Blackford 
to conduct new hearings on the rate 
proposals. The commissioner had held 
hearings in Detroit, Grand Rapids and 
Lansing, but the complainants con- 
tended these had not been conducted 
in conformity with the statute and in- 
sufficient opportunity had been pro- 
vided for placing in the record testi- 
mony regarding alleged mismanage- 
ment and abuses. 

In announcing his decision, Com- 
missioner Blackford anticipated sharp 
criticism as the department had re- 
ceived an avalanche of mail opposing 
any increase. 

“Undoubtedly our action will be 
critically received by many of our 
citizens,’ he commented. “In view of 
all the circumstances, however, we are 
compelled to recognize our responsi- 
bility to maintain solvency of both 
corporations so they may meet their 
contractual obligations to their sub- 
scribers.” 

Blue Cross had contended it would 
be insolvent by fall, and Blue Shield 
was $2 million in the red. 

Both of the increases become ef- 
fective for a two-year period begin- 
ning June 1. Subscriber increases will 
range from 25 to 95 cents monthly for 
Blue Shield and $1 to $2.62 monthly 
for Blue Cross. Inasmuch as the serv- 
ices claim to cover 3.5 million Michi- 
gan residents, the actual cash increase 
is estimated at $37 million yearly. 
Including the latest increases. Blue 
Cross rates have been raised 88.1% 
and Blue Shield 56.3% since 1955. 

Certificate changes approved provide 
for substitution of 270 days for 9 
months waiting period and 90 days for 
three months; full maternity benefits 
instead of $14 per day room allow- 
ance; maternity benefits on _ single 
(non-group) contracts; increased al- 
lowances for non-participating hospi- 
tals from $14 to $15 per day; elimin- 
ation of children under age 19 from $50 
deductible provisions in deductible 
type certificates. 


Home Mutual Appoints 
Warne, Coggeshall V-Ps 


Home Mutual has advanced William 
G. Coggeshall to vice-president and 
Ross J. Warne to vice-president in 
charge of underwriting. 

Before joining the company in 1948, 
Mr. Coggeshall for 15 years was with 
Western Adjustment at Chicago. He 
became fire claims manager in 1955 
and assistant vice-president of claims 
in 1957. 

Mr. Warne joined the company as 
agency accountant in 1952, having 
previously been with Rural Mutual of 
Madison. In 1958, he was named rein- 
surance manager, and he became as- 
sistant secretary last year. 


Stacy W. Va. State Agent 


Celina Mutual has appointed Ted T. 
Stacy state agent for West Virginia, 
excluding the counties bordering Ohio, 
Pennsylvania and Kentucky. He has 
been with American Hardware Mutual 
11 years, and he operated his own 
agency at Beckley, W. Va . 
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Lowe To High Post With 
K. C. F.&M.; Calvin, 
Clark Also Named 


Arthur L. Lowe, vice-president of 
Glens Falls, has been elected execu- 
tive vice-presi- 
dent, chairman of 
the executive com- 
mittee, and a di- 
rector of Kansas 
City F.&M., the 
company’s’ mid- 
western affiliate. 

Kansas City 
F.&M. also elected 
Fred H. Calvin 





senior vice-presi- 
dent and named 
to its investment 


Arthur L. Lowe 


committee William 
T. Ctark, financial vice-president and 
secretary of Glens Falls. 

Mr. Lowe has been with Glens Falls 
since 1922. He has been a fire under- 
writer, special agent in New York, 
West Virginia, Massachusetts and 
Rhode Island, assistant manager of the 
home office fire loss department, and 
fire underwriting superintendent. In 
1955 he became vice-president in 
charge of all fire and multi-peril un- 
derwriting. 

Mr. Calvin has been vice-president 
in charge of underwriting and produc- 
tion operations of Kansas City F.&M. 
since 1952. 

Mr. Clark became a member of the 
investment department of Glens Falls 
in 1952 and was elected secretary in 
1955. He was promoted to financial 
vice-president and_ secretary last 
March. 


San Antonio CPCUs Elect 


John G. Santikos, United Service 
Automobile Assn., has been elected 
president of San Antonio chapter of 
CPCU. Robert Bryson, Royal-Globe, is 
vice-president, and Mrs. Lola Ladd, 
Piper-Stiles & Ladd agency, secretary. 
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AR = gate Se % c= vo Bre, 


Whatever the risk... county fairs, dude ranches, baseball 
parks, athletic or sports contests, bowling alleys, golfmobiles, 
drive-in theatres, shooting galleries, motorcycle racing spectators’ 
coverage, L.P.G. dealers including products liability, long haul 
trucking (all coverages), financial responsibility, motorcycles and 
motor scooters... 


if it’s hard-to-place . .. 


Kurt HITKE 6& COMPANY, INC. 


175 W. Jackson Blvd. Chicago 4, Ill. 430 N. Fifth Street Springfield, Ill. 
1776 Peachtree St. N.E. Atlanta, Ga. 693 N.E. 79th St. Miami 38, Fla. 








—IMMEDIATE 


coverages. 


Fire 
Fidelity and Surety 
Comprehensive General 
Automobile 
Reinsurance 


Excess Limits 


TWX + PH 1587 


SURPLUS LINE AGENTS 


Teletype unit installed in your office at our expense 
to give you instant replies to your inquiries. 
All lines of coverages—written in 20 year old company. 


* Primary coverages in Pennsylvania 


* Surplus lines written through licensed agents in other states which permit non-admitted carriers to write liability 


EMPIRE MUTUAL 


BINDING FACILITIES— 


Owners, Landlords, and Tenants Liability 
Manufacturers and Contractors 
Garage Liability 
Liquor Liability 
Retrospective Contracis 


(a) Physical Damage 
(b) Auto Liability 





220 South 16th Street 


Philadelphia, Pennsylvania 
PHONE KINGSLEY 6-0480 
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HieNATIONAL UNDERWRITER 


Says Companies, Agents Must Act In Unity 


(CONTINUED FROM PAGE 9) 

equal basis as to filing effectiveness. It 
would serve to preserve the rating 
bureaus for those who prefer to oper- 
ate through them and thereby encour- 
age continuation of sound rating prac- 
tices, and may as well reduce political 
influence upon rates.” 

The proposed change would serve 
the interests of companies operating 
through the agency system as well as 
the interests of the agents and brokers 
themselves, he said. “Yet, through an 
unfortunate failure in understanding, 
many associations of agents have gone 
on record opposing the no prior ap- 
proval proposal.” 

The development of electronic data 
processing equipment in recent years, 
Mr. Lange said, has offered what ap- 
pears to be a solution to the problem 
of handling speedily and efficiently the 
large volume of paper work which is 
essential in this business. “Insurance 
managements were quick to recognize 
its possibilities in the processing and 
analyzing of the great masses of data 
with which we struggle,” he said. In- 
quiries of two of the largest manu- 
facturers of such equipment indicate 
that the insurance industry in its en- 
tirety is second only to the U. S. gov- 
ernment as a user of electronic equip- 


ment. The insurance business as a 
whole, he pointed out, spends about 
$160 million a year in rent or rental 
equivalent for the use of such ma- 
chinery and about half of this is for 
the support of property and casualty 
operations. 

Mr. Lange affirmed his belief that 
the property and casualty insurance 
business, in spite of its difficulties, has 
made substantial progress right now 
and that it faces an expanded and pros- 
perous future. 

“T believe that many of our problems 
are of our own making, and hence it 
follows that we have the power to 
resolve them,” he stated. “I believe 
that our business is showing resilience 
and flexibility in the face of adversity; 
that it is demonstrating intelligence 
and imagination in its external or 
marketing efforts; that it has engaged 
in objective self-analysis which is 
leading to improvement in its internal 
operations, and that it is exhibiting 
balanced judgment in its approach to 
inevitable changes in the regulatory 
acts under which we must operate. 

“Undoubtedly there are those who 
will not agree. While all change is not 
progress and no doubt over the years 
some mistakes have been made in- 
dividually or collectively, I continue 
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More than a quarter century of con- 
stant progress and growth through 


unexcelled personalized service to 
insurance companies. 
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A. E.STRUDWICK Co. 


MINNEAPOLIS OFFICE 


A. B. STRUDWICK 
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CHICAGO OFFICE 
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LIFE 1S SERVICE ...THE ONE WHO PROGRESSES IS THE ONE WHO GIVES 
HIS FELLOW BEINGS A LITTLE MORE =~ A LITTLE BETTER = SERVICE. 





to share with others the optimism and 
assurance that within our ranks there 
is the required wisdom and there are 
sufficient numbers of reasonable men 
to guide us in the right direction. 

“Today in our business there are 
many points of view about what ought 
to be done; and if I have a regret, it is 
that, too often, our internal differences 
boil over into the public press and 
damage our business in the public eye. 
What is always needed in life—and no 
less in our business today—is a stead- 
fast courage which will steer an un- 
wavering course to the ultimate goal. 
Suspicion and distrust, selfishness and 
shortsightedness must not prevail. 
Statesmanship is the order of the day 
if each of us is to take full advantage 
of the future.” 


NEFIRA Names Morrison 


New England Fire Insurance Rating 
Assn. has advanced Alexander L. 
Morrison from assistant superinten- 
dent to superintendent of the inspec- 
tion department. He succeeds Edward 
Gauld, who was promoted from super- 
intendent of the unit to manager of 
the association in March. 

Mr. Morrison joined NEFIRA in 1951 
in the merger with Eastern Inspection 
Bureau. He had been with the bureau 
since 1945. He has been assistant su- 
perintendent of the inspection de- 
partment of the association since 1959. 


$5,000 Allstate Grant For 


College Driving Teachers 

A workshop for college driver edu- 
cation instructors has been organized 
at Michigan State University through 
a $5,000 grant from the Allstate Foun- 
dation. In the last eight years, founda- 
tion grants totaling more than $500,000 
have been used to train high school 
instructors. 

The new graduate level course, to 
be conducted for two weeks this sum- 
mer at the university’s highway 
traffic safety center, is designed to 
upgrade the quality of college teach- 
ers whose job is to train qualified 
high school driving instructors. Thirty 
scholarships will be provided by the 
grant. 





Describes Fire Hazards 
Of Nuclear Laboratory 


Fire hazards at a nuclear energy lab- 
oratory were described by Thomas 
Frank, fire protection engineer of Ar- 
gonne National Laboratory, Lemont, 
Ill., at the April meeting of Chicago 
chapter of Society of Fire Protection 
Engineers. This laboratory has $140 
million of insurable property. 

He explained the non-recirculation 
air systems which filter the alpha par- 
ticles of plutonium. Smoke presents a 
great hazard because it can clog the 
filters. 

He also described the air and ex- 
haust ducts in laboratories and pro- 
tective uses of fume hoods and glove 
boxes. 


Casualty Underwriters Of 
Chicago Elect W. J. Hayes 


At a recent meeting of Casualty Un- 
derwriters Assn. of Chicago, the fol- 
lowing officers were elected for 1961: 
President, William J. Hayes, Hartford 
Accident; program vice-president, Vic 
Janssen, Rollins Burdick Hunter Co.; 
arrangements vice-president, David 
Hoefer, American Surety; membership 
vice-president, Oliver G. Anderson, C. 
W. Olson & Co.; treasurer, Richard 
Todhunter, North America, and sec- 
retary, Harold Bredberg, Bredberg 
Reports. 


April 28, 1961 


Fund To Push Its 
Economy Auto Plan 
In Louisville Area 


Fireman’s Fund group is inaugu- 
rating a 13 week test intensified ad- 
vertising program for its “Economy 
Plus” automobile program in the Lou- 
isville area. The campaign will include 
half hour television programs, with 90 
second commercials featuring the in- 
dependent agent, and 20 second com- 
mercials available to agents who wish 
to advertise on other programs; six 
column newspaper advertisements and 
cooperative promotion by agents in the 
way of telephone and door to door calls, 
shopping center booths and windshield 
flyers. The results will be closely tab- 
ulated and will be used in developing 
similar programs for other areas. 

The program was explained to 300 
Kentucky and Indiana agents at a re- 
cent meeting in Louisville. Richard P. 
Wilkins, vice-president in charge 
of the automobile department, and 
Edward O. Scharetg, assistant vice- 
president and advertising manager, 
were present from the home office, in 
addition to C. N. Mullican, resident 
vice-president in charge of the western 
department, and W. M. Ray, re- 
search development and sales manager 
of the western department at Chicago. 


Republic-Franklin Income 
Was $391,316 Last Year 


Republic-Franklin has reported net 
income of $391,316 for 1960. Premi- 
ums amounted to $2,472,774, of which 
$2,237,333 was earned. Investment in- 
come was $116,872 and a capital gain 
of $47,630 was realized. Net income 
per share on class A stock was 86 
cents and on class B it was $4.29. 

The company was formed as a re- 
sult of a merger last year of Franklin 
F.&C. and Republic Indemnity, both 
of Ohio. At the time of consolidation, 
Republic assets amounted to $2,362,- 
328 and Franklin had assets of $1,847,- 
166. 


Campbell In PR Post 


Peter J. Campbell, vice-president 
and agency director of Peerless, has 
been elected vice-president of the In- 
surance Information Office of New 
Hampshire. He is also a director of the 
office’s executive committee. 
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Industry 
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Direct Premiums, Paid Losses In 1960 For Fire And Allied Lines In Illinois 


Crop Hail 


Direct 
Premiums 
$ 


Country Mutual .......... ce f 5, _ Po 
Farm. Mut. Hail, a 








Hartford Fire .......... >, Be 
Great American 299,063 
DOU FRO orecssoveiccsee 290,394 


State Farm Fire & Ca 
Continental 
National Fire 
American 

Springfield, 





Mas 


9 
175,536 


40,812 
33,145 
194.870 
29,952 


Agricultural 
American Equitable .. 
Anchor Casualty eats 
Boston 
























Fidelity -Phenix 103,563 
Fireman’s Fund 112,792 
Home F. & M 33,719 
ED  censseptecseeese 157,196 
North America. ..... 142,387 
Nat. Farm. Un. Prop. 44,886 
New Hampshire ...... 30,188 
New York Fire 134,504 
Niagara Fire .... 43,185 
North River 86,884 
UD . cearsacicttsscsreece 62,070 
St. Paul F. oe 58,582 
Square Deal Ia. . 28,809 
AS 89,529 
Westchester Fire 73,130 
Home 


Hartford Fire 
Aetna Fire 
Mfrs. Mut. Fire . 
North America 
National Fire 

American 
Great American 
Country Mutual 














Protective Mut., Il. 

Addison Farmers Mut. ......... 230,831 
Aetna Casualty . 1,414,474 
Affiliated FM .... 109,980 
Agricultural 301,316 
Albany ...... 86,928 
Allstate 569,830 
American Casualty 513,824 
American Central .... 296,854 
American Druggists 116,272 
American Employers 34,487 
American Equitable 751,203 
American Hard. Mut. 126,216 
American Home Assur. ... 272,917 
Am. Indem., Tex. is 27,478 
Am. Mfgr. Mut. 120,689 
Am. Merchants Mut. ...... 88,213 
American Motorists . 197,947 
American Premier ......... 25,887 
American Reciprocal 131,942 
American States. ............. 363,313 
American Surety ...... 83,595 
American Union. ................. 59,083 
Am. Universal, R. I. .... 45,111 
Anchor Casualty 42,251 
Arkwright Mutual 494,227 
Atlantic Mutual ................. 58,319 
Atlas 592,977 
Auto-Own 79,874 
Badger Mutual suas 450,731 
Bankers & Shippers ............ 157,598 
Berkshire Mut. Fire ............ 46,096 
Blackstone Mutual 109,737 
Boston sian 405,016 
Boston Mfgr. Mut. ................ 526,908 
Brotherhood Mut. .. 130,110 
Buffalo _....... Beeeeeercnere 77,538 
COTTOPTA viscresscisesecsssse 86,384 
Camden Fire ................ 330,851 


Direct 
Losses 


$ 

2,967,395 
455,100 
137,047 
92,595 
120,689 
138,684 
74,998 
102,919 
60,109 
109,516 


5,460 

6,448 
59 383 
13 365 
36,019 
34,820 

1,780 
84,752 
68,592 
22,780 

9,584 
54,489 
32,997 
47,246 
23,262 
33,457 

8,483 
18,049 
16,638 










1.407.914 
1,674,408 
956,346 





124,731 
835,823 
13,228 
166,660 
49,056 
155,860 
179,849 
185,039 
40,530 
6,324 
271,691 
11,630 
212,740 
14,901 
108,910 
42,070 
42,367 
31,982 
2,483 
142,963 
123,505 
34,870 
15,766 
21,064 
126,863 
2,030 
261,425 
18,931 


58, 609 





age, other allied lines, 


Direct premiums written and direct losses paid for fire, extended cover- 
homeowners multiple peril, commercial multiple 
peril, crop hail, ocean marine, and inland marine business in Illinois are 
shown in the accompanying tables. Each of the lines reported on shows 
the business only if direct premiums exceed $25,000. The 10 leading 
companies in premium in each line are shown at the head of the list in bold 
face type in order of premium volume; the rest of the companies are listed 
in alphabetical order. Figures are taken from page 14 of the annual state- 
ments of companies as reported to the Illinois department. Direct premi- 
ums and direct losses reflect results exclusive of reinsurance transacted, 
and thus are not acceptable as reflecting a company’s 
lines will be reported next week. 


loss ratio. Casualty 











Direct 


Premiums 


Canadian Fire .. 
Canners Ex. Sub., 
Centennial 
Central Mutual 
Century 
Chicago 
Church Fire .. 
Church Mut., Wis. 
Citizens Casualty 
Citizens, N. J. 
Commerce & Industry 
Commercial, N. J. 
Commercial Stand., Tex. 
Commer. Union Assur. 
Commercial Union 
Commonwealth 
Connecticut Fire .... 
Connecticut Indem. . 
Consolidated, Ind. 
Continental 
Cornbelt 
Cosmopolitan 
Cream City Mut. ..... 
Downers Gr. Farm. 
Dubuque F. & M. 
Economy Fire & Ca 
Employers Fire 
Employers Liab. Assur. 
Employers Mut. Cas. ... 
Employers Mut. Fire 
Equitable F. & M. ... 
TRON sinsssesssssscsses 
Farmers Auto, Ill. 
Farmers Elevator, Ia. . 
Farmers Fire, Pa. .. 
| ees 
Federal Mutual 
Fidelity-Phenix ............. 
Fire & Casualty, Conn. 
Fire Exchange, Cal. 
Fireman’s Fund 
Firemen’s of Newz 
Firemen’s Mut., R. I. 
First National, Wash. 
Florists Mutual 
Freeport 
Fulton 
General Accident 
Gen. Fire & Cas. .. 
General of Seattle 
Gen. Union Mut. 
Glens Falls 
Globe Indemnity .. 
Globe & Republic 
Globe Security 
Grain Dealers Mut. 
Granite State 
Great Northern 
MUNI, Judcadbeutsedhsbxaswecd 
Hanover 
Hard. Dealers Mut. 
Hawkeye-Security 
Holland-America 


. : - ecddactieen 





Mut. .. 
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104,198 
230,130 
541,813 
45,400 
62,340 
128,207 
29,896 
92,811 
108,922 


305,266 


71,258 
346,864 
42,659 
427,414 
190,304 
211,447 
461,365 
138,491 
30,980 


”. 2,403,371 


206,206 
34,406 
96,995 
86,332 

249,129 

179,435 

134,947 

183,757 

209,832 

179,840 

193,597 
68,440 

424,628 

128,152 
47,202 


241,480 
74,641 
815,070 
84,700 
530,480 
43,325 
118,919 
72,858 
466,522 
40,932 
31,494 
379,060 
630,212 


,292,669 


243,429 
36,860 


Direct 


Losses 


_ 


30,568 
31,601 
226,245 
17,679 
34,429 
71,049 
210 
84,026 
18,038 
730,991 
5,230 
98,599 
19,555 
183,744 
121,150 
143,301 
181,195 
20,987 
15,027 


385,073 


98,261 
105,030 
110,846 

43,569 
150,746 

60,653 

77,387 

51,807 


933, 013 


,025,361 


349,985 
256,301 
7,376 
112,380 
60,416 
110,271 


106, 716 
205,949 
250,773 
88,991 
28,192 


Home F. 
Home Owners, 
Tilinois 

Ill. Mut. 
Ill. National ... 
Independ. Mut. 
Ind. Lumbermens Mut. 
Industrial Mut., Mass. 
Institutional 
State of Pa. ... 
Interstate F. & C. 
Ia. Hard. Mut. ... 
Iowa Mutual .... 

Ia. National Mut. 
Jersey 
Kansas City F. & M. . 
Liberty Mut. Fire 

Liberty Mut., Mass. 
Lloyds, London . 
L. & L. & G. 
London Assurance 
London & Lancashire 
Lumbermens Mut. 
Lumbermens Mut., O. 
Lumber. Und. ~~ 
Manhattan F. & M. . 

Maritime 
Market Mens Mut., 
Maryland Casualty . 
Mercantile ... 

Merchants Fire, 
Merchants Fire, 
Merchants & Mfrs., 
Merchants Property, 
Mercury Mutual 
MFA Mutual 
Mich. Mut. Liab. 
Millers Mut., Ill. ... 
Millers National 
Milwaukee 


Il. . 


Fire 








Colo. a 
N. Y. 
\ a 


Minn. Mut. Fire & Cas. ...... 


PIN: sciceanseiensntsceians 
Mt. Carroll Mut. Fire 
Nat. Auto & Cas., Cal. 
Nat.-Ben Franklin ..... 
Nat. Farm. Un. Prop. 
National Surety 
Nat. Union Fire ' 
New Amsterdam Cas. 
Newark 
New Hampshire 
New York Fire 
N. Y. Underwriters 
Niagara Fire 
No. 
Northern Assurance 
Northern, N. Y. 
North River iene 
Northwestern Mut. 
Northwestern Nat., Wis. 
Norwich Union Fire 
Ocean Accident .... 
Ohio Casualty 











Fire 










 — 













British & Mercantile a 






Direct 
Premiums 


56,387 
169,423 
109,197 
151,012 
156,630 
533,362 
376,955 
104,116 
135,753 
66,951 
567,145 
141,354 
106,991 
43,135 
72,812 
194,929 
487,055 
35,162 
33,055 
406,729 
304,804 
723,406 
881,780 
113,783 
60,914 
279,129 
31,957 
37,693 
311,949 
109,436 
389,993 
54,623 
85,605 
150,718 
823,382 
27,702 
59,718 
905,638 
78,969 
737,552 
42,892 
159,278 
198,943 
30,324 
116,696 


ve 27,282 


a 139,369 
997,321 


wae 215,706 


« 187,033 
.- 293,908 
.- 588,843 
. 539,311 
. 1,182,709 
395,677 
184,314 
467,978 
980,858 
. 287,375 
- 1,076,406 
63,759 
73,112 
201,206 


Direct 
Losses 


58,129 
48,715 
32,240 
167,723 
88, 696 





294.052 
502,140 
131,603 
113,541 
184,318 
494,950 
89,238 
486,013 
37,519 
9,421 
62,511 





Direct 
Premiums 
$ 

Ohio Farmers . nanincbes . 285,561 
Old Colony . Eee: .. 189,684 
Pacific Ind., Cal. 26,123 
Pacific, N. Y. ee 
Pacific Nat. Fire. ASRS , 612,043 
Pearl ‘ ; 317,870 
Pennsy Ivania .. 642,648 
Philadelphia Mirs. Mut. .. 327,200 
Phoenix Assur. ait . 586,481 
Phoenix, Hartford. ............ 1,542,685 


Potomac ... saedniestiion a 168,949 


Preferred, Mic h. ‘a en 34,109 
Providence W: een . 228,898 
Provident, N. Y. ...... aan 57,813 
MIIIIII  cnauiaeunacasegucaieimesedcacmaneencten 448,021 
I GG eisiiccceineciiens 27,005 
Reliance wets 766,738 
Republic, Tex. 466,791 
Reserve ... ° ee 
Retail Lumber, Minn. 58,705 
Royal Exch. Assur. see $284,570 
Royal Indemnity es 
| ee 645,822 
St. Paul F. & M. . Vertneoe: 
St. Paul Mercury 28,771 
Scottish Union .......... 114,269 
Seaboard F. & M. . 37,776 
Security, New Haven 385,141 
Security Mut. Cas. 25,902 
Sheridan Mut., Ill. . weer 214,675 
South Carolina sini 70,085 
Southeastern Fid. Fire ........ 171,939 
Springfield, Mass. A 


Standard Accident 
















Standard Fire, N. J. ‘ 
Standard Fire ............... 6 
Standard Marine ..... ae 1 
State Farm Fire & Cas. ...... 665,616 
41,599 
51,034 
94,630 
329,770 
Sun Ins. Office accesible 438,364 


Switzerland General 
Transcontinental 


Transit Casualty y 
Travelers Indemnity i 
Trinity Universal 3 
Twin City Fire ......... Q 
Underwriters ‘ 3 
Union Auto Ind. Assoc. ...... 31,625 
United Ben. Fire, Neb. 60,238 
Unit Fire 390,793 
U. S. Casualty - 53,113 
U. S. F. & G. .. ‘ . 2,084,605 
U. S. Fire 1,978,377 
Universal Under., Mo. 249,572 
Wabash Fire & Cas. 69,560 
bea Recip. Insurers 98,816 
Washington F. & M. , 26,125 
Washington General 245,687 
West Bend Mut. 499,530 
Westchester Fire . 963,500 
Western Assurance 80,439 
Western Fire 244,987 
Wolverine 86,620 
Yorkshire ....... 463,690 
ps, re 264,775 


OG | icctintenn 
Country Mutual 
Hartford Fire 
Aetna Fire 
National Fire 


American iniaiaee .. 1,028,817 
North America . 1,011,045 
Continental sitio 765,172 
Firemen’s of Newark 703,481 
We She Pe Cncienecabintistion 694,754 
Addison Farmers Mut. 105,887 
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Direct 
Losses 


124,343 
153,083 
4,639 
93,012 
366,278 
121,908 
412,776 
14,480 
373,787 
888,125 
136,263 
11,007 
102,887 
16,664 
180,431 
20,656 
363,631 
191,372 
211,517 


+ 
129,914 
571,103 
333,419 
714,813 








All Farm Bureau Members can be proud of 
Country Mutual's record, presented on these 


pages. 


Again, Country Mutual proves to be the leader in insuring the Illinois farmer. 


Coverages are comprehensive, modern, and low in cost. This protection is offered 


by one of the strongest fire and casualty companies in the United States. 


L\ 






COUNTRY Mutual 


= One of the Country Companies l NS U RA N Cc E Cc oO. 


43 East Ohio Street 


Chicago 11, 


Illinois 
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Direct Direct Direct Direct 
Premiums Losses Premiums Losses 

$ $ $ $ 

Oe 345,844 155,760 Ill. Mut. Fire .... 56,772 63,720 
Affiliated FM .. 28,422 6,221 Ill. National 60,379 38,959 
Agricultural 91,174 80,913 Independ. Mut. re 355,574 14,755 
Albany ...... 35,832 16,692 Ind. Lumbermens Mut. 99,550 86,691 
en 336,270 102,101 Institutional 59,850 11,382 
American Casualty 199,489 83,317 State of Pa. ... 27,348 74,371 
American Central ..... 79,074 39,753 Interstate F. & C. 143,005 179,797 
American Equitable 283,676 150,408 Ia. Hard. Mut. 33,872 33,914 
American Home Assur. 75,844 286,504 Iowa Mutual ....... 43,739 24,665 
Am. Mfgr. Mut. ........... 28,938 10,213 Kansas City F. & M. 104,358 45,803 
American Motorists 46,063 14,354 Liberty Mut. Fire .. 100,357 22,189 
American States ... 156,526 192,774 L. & L. & G.. ......... 96,541 52,890 
ene 565 31,521 London Assurance .. 68,713 208,269 
Auto Owners 656 19,225 London & Lancashire ... 249,704 40,049 
Badger-Mutual _....... 134,580 169,611 Lumbermens Mut. Cas. 126,652 39,930 
Bankers & Shippers 848 27,711 Lumbermens Mut., O. . 29,308 53,266 
EERE 99,041 40,312 Manhattan F. & M. .... 65,494 76,038 
Brotherhood Mut. 87,913 9,032 Maryland Casualty .. 92,693 87,332 
es 45,314 8,280 Mercantile _.............. 35,299 26,017 
Camden Fire 94,740 62,205 Merchants Fire, N. 151,558 81,979 
Canadian Fire .. 29,930 5,160 Merchants Fire, Colo. scinaiae 39,877 23,374 
Canners Ex. Sub., War. 27,080 32,877 Merchants & Mfrs., N. Y. 30,608 33,264 
Centennial : 109,887 76,997 Merchants Property, Ind. .. 46,930 41,983 
Century ......... 33,439 11,986 Mercury Mutual .» 158,915 4,513 
Church Mut., “WwW 32,921 11,635 Millers Mut., Il. ... 178,224 128,619 
Citizens, N. Ss 301,810 115,787 Millers National 31,837 16,483 
Commercial, N. .J ... .- 106,560 50,807 Mill Owners Mut. 11,446 36,345 
Commercial Stand., Tex. .. 26,373 20,197 Milwaukee 251,039 158,197 
Commer. Union Assur. ...... 56,239 Monarch ...... 74,267 59,065 
Commercial Union ...... t 24,309 Mt. Carroll Mut. Fire . 81,092 30,482 
Commonwealth _......... : 56,355 Nat.-Ben Franklin ..... 46,967 26,852 
Connecticut Fire J 80,825 Nat. Union Fire ......... 199,945 179,063 
Conn. Indem. 07 36,032 New Amsterdam Cas. 51,987 16,315 
ae r TEE. DUE soisicksseessccscsrecse 58,705 28,993 
Cosmopolitan  .....ccccceceeee 4,678 New Hampshire 83,793 48,767 
Cream City Mutt. ......cc-scsc0 i 29,947 New York Fire .... 255,702 118,112 
Downers Gr. Farm. Mut. .. 35,035 17,523 N. Y. Underwriters 179,525 135,375 
Dubuque F. & M. ............. sé 96,443 59.731 Niagara Fire a Shaae 150,735 
Economy Fire & Cas. ....... . 80,452 56,901 No. British & Mercantile .. 128,696 51,856 
Employers Fire ..0.........ccc000+ 38,836 21,386 Northern Assurance saNaebeenens 54,663 24,351 
Employers Liab. ‘Assur. 33,643 12,043 Northern, N. t 170,551 
Employers Mut. Cas. 73,418 64,830 North River A 267,239 
Employers Mut. Fire ; 38,612 21,903 Northwestern Mut. i 65,517 
Equitable F. &. M. ............... 50,834 38,380 Northwestern Nat., ‘ 165,931 
Excelsior ... pNaueiaeie 27,179 21,148 Ohio Casualty * 31,636 
Farmers Auto, ‘Th. 202,301 99,709 Ohio Farmers . J 86,277 
Federal . Be! 146,413 87,360 Old Colony A 21,595 
Federal Mutual Dicniceien 31,908 16,667 Pacific, N. Y. 56,689 82,825 
Fidelity-Phenix  ................... 610,176 42,853 Pacific Nat. Fire 232,279 264,612 
Fire Exchange, Cal. 43,977 | ES) Be | : eens 124,321 52,466 
Fireman’s Fund .... corsets «= ee 280,875 Pennsylvania 239,924 114,710 
First National, Wash. ...... . 133,620 38,996 Phoenix Assur. ..... 143,749 116,956 
Freeport —_ pasbssecesccussante 74,028 57,876 Phoenix, Hartford 436,621 152,465 
Fulton jean saee 48,864 20,737 Potomac 40,042 30,794 
General Accident ... 64,192 28,404 Providence Was ingto 60,973 31,069 
General of Seattle 260,813 RE GOED, issscssvessservennsessacsinns 118,874 66,049 
Glens Falls ........ ose 204,749 86,876 Reliance 208,422 184,253 
Globe & Republic . 50,207 34,514 Republic 326,716 166,733 
Great American 664,627 521,197 Reserve ............ 59,884 3,034 
Gulf .. sctewass 256,941 72,518 Royal Exch. As 80,614 35,167 
Hanover .... castisecccss ERED Oy ge | rT 280,890 121,690 
Hard. De: alers Mut. Fire .... 250,602 170,641 Safeguard _...... 219,115 64,555 
Hawkeye-Security : 115,377 54,744 St. Paul F. & M. 581,122 292,616 
Home Owners 116,304 51,616 Scottish Union 33,091 14,295 
Illinois 59,951 60,478 Secured, New 121,565 243,756 
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Bredberg Reports 
Inco eforaled 


ALL TYPES OF UNDERWRITING REPORTS, INVESTIGATIONS 
AND INSPECTIONS FOR THE INSURANCE COMPANIES 


HAROLD BREDBERG, President 
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176 West Adams St. 
Chicago 3, Illinois 
Phone ANdover 3-3191 


Nationwide service thru National Assn. of Credit Bureaus 
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_ i 





FieNATIONAL UNDERWRITER 












Direct 
Premiums 
$ 
Southeastern Fid. Fire ........ 55,303 
Springfield, Mass. .... 923 
Standard Accident . 114,039 










































Standard Fire, N. J. 108,568 
Standard Fire ........... 127,605 
Standard Marine .... 32,269 
State Farm Fire & Cas. 336,496 
Suburban Cas. 42,628 
Sun of N. Y. 99,403 
Sun Ins. Office. 90,461 
Transcontinental 82,339 
Travelers Indemnity 282,402 
Trinity Universal 201,365 
Twin City Fire 37,863 
TT. BW. Be GB. ccstece 516,472 
Universal Under., 26,320 
Washington General 44,754 
West Bend Mut. ...... 176,924 
Westchester Fire ..... 365,862 
Western Assurance 1,007 
Western Fire ...... 67,872 
Wolverine ..... 33,485 
Yorkshire 107,516 
Zurich 59,737 

Other omens Lines 
Aetna Casualty 46,164 
Aetna Fire ... 39,531 
American .......... 33,211 
Country Mutual 74,081 
ERE savincsscssssees 27,665 
Florists Mutual ... 415,238 
Grain Dealers Mut. 72,050 
Great American. ...... e 43,843 
NI TEUIEU nencctecesodsnssensatntens 54,644 
SII. sssiniset dan lasichnoptotssnsbestasenionncs 104,445 
North America .. 33,617 
Millers Mut., Ill. . 53,472 
Millers National 31,837 
National Fire 39,246 

& G. 38,642 

Homeowners 

North America 8,487,815 
MII cssnscouacpssencieecces . 3,046,063 
State Farm Fire & Cas. 2,309,003 
MEAPEPOPE PARC s...000000000000 1,563,341 
Travelers Indemnity 1,561,106 


Allstate 
Aetna Fire ... 











National Fire 1,306,344 
American « 1,193,302 
el as MA a sens esriccavncensinascaces 1,150,854 
TARR CORBRICY  ccccccstsccscesnves 959,846 
Agricultural ........ 131,826 
Albany .......... aan 30,599 
American Casualty 495,235 
American Central ...... 110,508 
Am. Equitable Assur. . 501,739 
Am. Hard. Mut. 28,425 
Am. Home Assur. 61,599 
Am. Mfrs. Mut. ... 43,383 
American Motorists 186,973 
American States .... 751,515 
American Surety 32,964 
American Union 50,636 
Atlantic Mutual 45,509 
EE cessaatcizincoons 73,390 
Auto-Owners 159,882 

Badger Mutual . 377,726 
Bankers & Shippers 172,984 
BEOBTON .cccssessse 82,098 
California .... 25,312 
Cambridge Mut, Fire . 38,944 
Camden Fire ...... 172,717 
Centennial ...... 154,844 
Central Mutual 52,845 
Citizens, Newark 299,420 
Commercial, N. J. .... 116,906 
Commercial Standard 25,880 
Comm. Union Assur. . 104,536 
Commercial Union 50,640 
Commonwealth _....... 75,097 
Connecticut Fire .... 370,198 
Connecticut Indem. 664,543 
Consolidated, Ind. 60,290 
Continental 414,862 
Cornbelt ........... 114,972 
Country Mutual 288,537 
Cream City Mut. 100,184 
Dubuque F. & M. 254,958 
Economy Fire & Cas. . 316,707 
Employers Fire ............ 87,439 
Employers Liab. Assur. 37,740 
Employers Mut. Cas. . 62,809 
Employers Mut. Fire . 75,427 
Equitable F. & M. ..... 126,870 
Eureka, Wis. ...... 62,082 
TEXCOUBIOL ccesccsescsse 70,483 
Farmers Auto, IIl. 319,411 
Farmers Mut. Auto 55,457 
Farmers Equitable 33,950 
Federal 433,146 
Federal Mutua 91,727 
Fidelity & Casua 50,544 
Fidelity & Deposit . 38,385 
Fidelity-Phenix _........... 773,340 
Fire & Casualty, Conn 351,725 
Fire Exch., Cal. ....... 153,621 
Fireman’s Fund 384,710 
Firemen’s of Newark . 764,145 
First National, Wash. . 47,406 
Freeport é 160,505 
Fulton 68,337 
General Accident .. 230,079 
Gen. Fire & Cas., N. Y. 81,077 
General of Seattle ae 930,935 
Glens Falls ............... 625,660 
Globe & Republic .. 111,469 
Grain Dirs. Mut., Ind. 43,258 
Granite State ........ 33,342 
Great American 633,200 
ae 524,152 
Hanover .. 344,539 
Hard. Dirs. Mut. Fire . 426,354 
Hawkeye-Security 188,292 
Home F. & M.\ ...... 35,098 
Home Owners, II. ............06 44,117 


Illinois 
Ill. National 
Ind. Lumber. 
Institutional 
State of Pa. 








Direct 
Losses 


2,18 





5,6 
397, 146 


455,069 
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Direct 
Premiums 


Interstate F. & C. 


















































Iowa Mutual 25,085 
Ia. National Mut. 92,382 
Jersey 57,545 
Kansas City F. & M. ........... 439,828 
Liberty Mut. Fire .. 298,357 
Liberty Mutual .. 64,417 
ae ee a 74,544 
London Assurance ... 75,760 
London & Lancashire 296,949 
Lumber. Mut. Cas. 271,683 
Lumber. Mut., O. .. 76,606 
Lutheran Mut. Fire . 32,064 
Manhattan F. & M.. 140,732 
Maryland Casualty 164,249 
Mercantile . .........ccccee 40,760 
Merchants Fire, N. Y. 354,473 
Merchants Fire, Colo. ........ 79, 

Merchants & Mfrs., N. Y. 50,422 
Merchants Prop., Ind. 66,823 
Mich. Mut. Liab. 39,338 
Millers Mut., Ill. 481,698 
Millers National 276,487 
Mill Owners Mut. 34,209 
Milwaukee ............s0008 247,818 
Minn. Mut. Fire & Cas. 100,214 
INDIR -Senxisiasuasiccabsistabdpeesseesvtats 99,238 
National-Ben Franklin 43,200 
National Surety 33,763 
Nat. Union Fire .... 228,728 
New Amsterdam Cas. 169,015 
SIIIEEE -csxanccssednininsevecs 64,702 
New Hampshire 126,340 
New York Fire ...... 292,817 
N. Y. Underwriters . 136,385 
Niagara Fire ............... 339,598 
No. British & Mercan. 35,370 
Northern Assurance 80,786 
Northern, N. Y. ..... 543,485 
North River ......... 391,965 
Northwestern Mut. 427,187 
Northwestern Nat. ... 950,365 
Norwich Union Fire 35,992 
Ocean Accident .. 42,834 
Ohio Casualty 443,359 
Ohio Farmers 352,176 
Old Colony 50,546 
Pacific, N. Y. . 306,511 
Pacific Nat. Fire 433,367 
a 119,914 
Pennsylvania 190,268 
Phoenix Assur. 251,600 
Phoenix, Hartford 790,417 
Potomac _...... 135,980 
Providence 108,660 
Provident, N. 'Y. aianeen 28,017 
Queen ........ 101,031 
Reliable 48,517 
Reliance 1,034,033 
Republic, Tex. 545,467 
Royal Exchange 98,077 
BOGE, siseesceees 270,653 
Safeguard 305,206 
St. Paul F. & M. 964,593 
Scottish Union 56,585 
Security, New Haven 278,065 
Security Mut. Cas. ... 63,496 
Springfield, Mass. 654,923 
Standard Accident ... 293,582 
Standard Fire, N. J. ........... 160,928 


Standard Fire 
Stuyvesant ...... 





Suburban Cas. ; 

Sun of N. Y. .... 231,753 
Sun Ins. Office .. 118,070 
Transcontinental 103,788 
Trinity Universal 726,587 
Twin City Fire .. 47,754 
United Auto, Ind. 55,712 
United Fire & Cas. 36,225 
United States Fire 664,873 
Universal, N. J. .. 74,553 
Vanguard a... 125,486 
Washington Gen. . 60,198 
West Bend Mut. ... 464,621 
Westchester Fire 339,026 
Western Assur. 30,497 
Western Fire 375,459 
Wolverine 135,981 


Yorkshire 
Zurich 
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Direct 
Losses 
$ 
90,411 
5,149 
70,985 


21,931 


Commercial Multiple Peril 


North America . 1,113,903 










Lloyd’s, London 403,713 
Aetna Fire ........ 394,604 
Centennial _............. 384,393 
American Casualty 300,774 
PUOTROTIRE. TWIRO. cccescsescicreneensocnseee 284,589 


Malpractice 





of liability coverage. 


Competitive Rates For 


Hospitals 
Sanitariums 
Nursing Homes 
Physicians & Surgeons 
Beauty Shops 
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You can depend upon our specialized 
experience in this highly technical field 


151,019 
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Win. K. O'Connor & C 


53 West Jackson Blvd. 


Chicago 4, Ill. 
HArrison 7-1721 
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April 28, 1961 





















Direct 

Premiums 
AMINE « sk cnisaccdnisenteboneeevdaetente 169,271 
Great American 142,479 
Fireman’s Fund 136,490 
Home 130,388 
Aetna Casualty 110,660 
American Motorists 27,915 
Camden Fire ..... 27,071 
Continental 61,202 
Federal 49,715 
Hanover 83,072 
Hard-Dlrs. Mut. Fire 26,725 
Hartford Fire .. 110,238 
L. & L. & G. .. 53,134 
Nat. Union Fire ... 59,021 
New Amsterdam Cas. 32,370 





Phoenix Assur. 
Phoenix, Hartford 
Queen 
Royal .... 
ee ae” See 
Springfield, Mass. . 
Sun Ins. Office .... 
Travelers Indem. 

U. S. F. & G 











Home 
Aetna Fire .... 
Hartford Fire .. 
Fireman’s Fund 
St. Paul F. & M. .. 
National Fire 

North America 
Aetna Casualty 
American 
U. Ss. F. & G. 


Agricultural 
Allstate 
American Casualty 
American Central 
American Employers 
Am. Home Assur. 
American Motorists ... 
American States 
American Surety 
Atlantic Mutual 
Auto-Owners 
Badger Mutual 
Boston 

Camden Fire 
Centennial nuaeesceuiien 
Citizens Casualty 
Citizens, Newark 
Commercial, N. J. .. 
Comm. Union Assur 
Commonwealth 
Connecticut Fire ...... 
Continental Casualty 
Continental = 
Country Mutual ...... 
Dubuque F. & M. . 
Employers Fire 
Employers Liab. Assur 
Employers Mut. Fire 
Equitable F. & M. ...... 
Federal 
Fidelity-Phenix 
Firemen’s of Newark 
General Accident 
General of Seattle ....... 
Glens Falls 
Granite State . 
Great American 
Hanover 
Hard. Dirs. Mut. Fire 
Hawkeye-Security 
Home F. & M. 
Indem. Marine 
I OI ie srsrvcnncsnsstnces 
Interstate F. & C. .... 
Ia. Hardware Mut. .. 
Iowa Mutual ........... 
Liberty Mut. Fire .... 
Liberty Mutual . 
L. & L. ; 
Lloyd’s, London. .......... . 














Assur. 





Lumber. Mut. Cas. ..........0. 
Manhattan F. & M. .......... 
PIRI. ithssinsiniaiiciaiciainasianeedndasisaes 


Maryland Casualty aR 
Merchants Fire, N. Y. .. 
Mich. Mut. Liab. ed 
Millers Mut., Ill. 

Millers National 
Milwaukee aseies 
National Surety 

Nat. Union Fire .. 
















932,924 


Direct 
Losses 


10,877 


478,737 
580,833 
401,558 
235,329 


62,482 
30,722 
96,985 
39,585 


FieNATIONAL UNDERWRITER 



































































Direct Direct 

Premiums Losses 
New Amsterdam Cas. .......... 58,832 21,940 
PGE ciisidtcicinetncnnn 30,857 6,943 
New Hampshire ...... 62,045 29,269 
N. Y. Underwriters 257 ,334 162,5 
Niagara Fire ............... 226,059 140,980 
No. British & Mercan. 33,640 20,991 
Northern Assurance 97,233 40,118 
NOrtl, BVO]  cccccceccess.s 125,951 33,787 
Northwestern Mut. 59,606 20,550 
Northwestern Nat. . 301,222 164,148 
Ohio Casualty ..... 38,486 8,294 
Ohio Farmers . 25,097 8,920 
Old Colony ...... 62,759 10,834 
Old Republic 26,245 6,247 
Pacific Nat. Fire 42,177 28,315 
Pearl ee 30,231 68,964 
Pennsylvania 108,724 36,348 
Phoenix Assur. 75,657 21,414 
Phoenix, Hartford 579,386 221,770 
DIIIEE .  cikcissnickniicannierveni 40,302 12,322 
Providence Washington ....... 135,051 57,664 
Queen 37,864 12,474 
eee 262,844 104,030 
Royal Exch. 38,33 7,637 
|, eee 180,934 62,734 
Security, New 44,859 16,576 
Security Mut. Cas. .... 78,129 6,518 
Springfield, Mass. 295,382 102,089 
Standard Accident . 98,488 30,917 
Standard Fire ..... 119,699 74,231 
Stuyvesant 112,287 70,774 
Sun of N. Y. ... 116,717 62,230 
Sun Ins. Office ... 308,639 63,018 
Transcontinental 29,958 30,990 
Travelers Indem. 552,857 192,646 
Trinity Universal ... 95,744 21,458 
Truck Exch., Cal. 174,533 166,921 
Twin City Fire ... 51,352 42,611 
United States Fire . 193,627 63,373 
Universal, N. J. .. 129,990 72,135 
Washington Gen. 119,254 31,208 
West Bend Mut. . 104,890 78,852 
Westchester Fire . 199,288 106,058 
Western Fire 87,333 29,692 
Zurich 45,613 23,882 

Ocean Marine 

Fireman’s Fund 550,105 
Continental _........ 348,100 
North America 378,238 
Federal _........... 96,252 
American 147,814 
Centennial 175,293 
|. eee 144,722 
Aetna Fire cecdinadanasonidetia 119,619 
New Hampshire .................... . 22,320 
American Employers 38,486 
Aetna Casualty 115,748 56,161 
American Casualty 27,982 8,052 
Am. Home Assur. 27,543 16,462 
American Motorists . 39,588 989 
Atlantic Mutual ................0. 192,922 44,133 
CaMPOPTAr — cccorececeess 27,980 1,109 
Citizens, Newark 34,716 28,356 
Firemen’s of Newark 47,111 54,836 
General of Seattle .... 45,728 22,718 
Glens Falls 59,924 83,958 
Great American 51,988 21,051 
Hartford Fire ...... 51,468 20,754 
es 80,224 8,188 
National Fire 52,576 48,830 
N. Y. Underwriter 44,869 19,375 
Niagara Fire ....... 25,712 15,259 
North River . 41,189 12,259 
Old Colony 37,892 25,939 
Pacific, N. Y. 40,101 17,730 
Phoenix Assur. .. 43,115 38,398 
Phoenix, Hartford ................ 32,045 21,800 
Providence Washington ..... 190,921 99,115 
Reliance 196,402 88,597 
St. Paul F. & M.. 49,304 22,496 
Sun Ins. Office ............. 53,844 5,973 
Union Marine & Gen. 57,875 70,073 
United States Cas. 33,872 2,790 
United States Fire . 42,344 68,947 
Universal, N. J. ..... 96,164 34,564 
Washington Gen. 34,965 3,272 
Westchester Fire 194,365 180,331 


McKee To Nationwide Actuary Post 

W. A. McKee has been named as- 
sociate actuary of Nationwide Mutual. 
He had been underwriting manager of 
the northeastern Ohio region for nine 
years. 


Corroon & Reynolds 
Earnings Up In 1960 


Corroon & Reynolds and its subsid- 
iaries had a consolidated net income 
of $998,858, equal to $1.14 per common 
share, in 1960, compared with $969,947, 
or $1.09 a share, in 1959. 

Operating income before’ taxes 
amounted to $953,929 in 1960; div- 
idends received from managed insur- 
ance companies totaled $519,250; other 
income was $94,075, and consolidated 
net income after taxes was $998,858. 
The corporation manages American 
Equitable, Globe & Republic and New 
York Fire. 


Wolverine Broudens Its 


Auto Policy, Renames It 


Wolverine has broadened the bene- 
fits of its automobile policy and re- 
named it the “Spartan.” The revised 
policy may be written for partnerships, 
corporations and commercial autos, as 
well as private passenger cars. 

Among the broadened benefits are 
provisions for waiver of the collision 
deductible in case of collision with any 
animal or bird (domestic or game); a 
special death and dismemberment 
clause under the defense, settlement 
and supplemental payments which 
provides for payment of $500 on be- 
half of the named insured and his 
spouse and unmarried minor children 
residing in the same household in the 
event they are killed or injured or die 
within one year from bodily injury 
sustained while riding in the auto de- 
scribed in the policy, with the sum to 
increase $500 each 12 months to a max- 
imum of $2,500; up to $500 collision and 
comprehensive on utility trailers owned 
by insured; reimbursement for ex- 
penses of rental automobile due to total 
collision loss of the insured auto. 


Lynn Heads Wis. Mutual 


D. C. Lynn has been elected presi- 
dent of Wisconsin Mutual to succeed 
the late Helmer O. Melby. Mr. Lynn 
joined the company in 1939 as secre- 
tary-treasurer and most recently has 
been executive vice-president. 

Other new officers are W. L. Chris- 
topher, chairman; John O’Donnell, 
vice-president; Theodore E. Bakke, 
secretary-treasurer; and Richard D. 
Clift, assistant treasurer and control- 
ler. 


With Telephone Employees 

George A. Itzel, formerly with Eb- 
ersole Adjustment Bureau, Baltimore, 
has joined Telephone Employees Ins. 
there as home office claims manager. 
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Clark Joins Preferred 
As General Attorney 


Howard B. Clark has been appointed 
general attorney of Preferred. Since 
1953, he has been 
executive officer 
of companies 
making up Ameri- 
can Liberty group 
at Birmingham, 
Ala. His posts 
were vice-presi- 
dent and secretary 
of American Lib- 





erty, assistant 

U. S. manager of 

Helvetia Swiss oa 

Fire, vice-presi- Howard Clark 


dent and secretary 

of Merchants Fire before its merger 
with American Liberty, and vice-pres- 
ident, secretary and director of South- 
ern Management Corp. 

Mr. Clark began in insurance in 
1940 with the Kroger Co. in Cincinnati, 
where he was instrumental in the for- 
mation of its then wholly-owned sub- 
sidiary, Manufacturers & Merchants 
Indemnity. From 1944 to 1953 he was 
vice-president and counsel. He also as- 
sisted in the organization of Selective 
of Cincinnati and was that company’s 
general counsel, director and vice- 
president. 


Central National Names 
Two Assistant V-Ps 


Central National of Omaha has ap- 
pointed Charles R. Treadgold and 
Monte M. Manuel assistant vice-pres- 
idents. Mr. Treadgold, formerly with 
General of Seattle, will develop mul- 
tiple line agency business, and Mr. 
Manuel, who has been in the southern 
California field, will be in charge of 
casualty production. Alice Boedeker 
has been appointed assistant treasurer. 


ICA Reports Good Year 


Ins. Corp. of America in a prelim- 
inary statement reported record net in- 
come for 1960 of $240.368, equal to 14 
cents a share on 1,713,273 common 
shares outstanding at the close of the 
year. This compares with $142,133 in 
1959, equal to nine cents a share on 
1,520,164 shares then outstanding. Both 
figures are after all charges and taxes. 
The 1960 net income is the largest in 
the company’s five-year history. 

Payment of a 6% stock dividend and 
acquisition through an exchange of 
stock of Polland-Shore, a Milwaukee 
concern specializing in pension life in- 
surance, increased the number of out- 
standing common shares in 1960. 








STUYVESANT 


INSURANCE COMPANY 


established in New York in #850 





EXECUTIVE OFFICES 1105 HAMILTON STREET, ALLENTOWN, PA. 
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HieNATIONAL UNDERWRITER 


Great Debate: Agents Want Prior Approval, Companies Don’t 


(CONTINUED FROM PAGE 1) 
and Mr. Ellis expressed strong opposi- 
tion to no prior approval, and the state 
national directors reiterated the policy 
of NAIA as being absolutely against 
support of any model bill and abso- 
lutely committed to self determination 
by each state with respect to any 
legislation. 

Mr. Johnson declared that the 
agent’s “independence” does not en- 
title him to abandon his companies’ 
interests and espouse courses of action 
diametrically opposed to the welfare 
of his companies. “Agency companies 
obviously need agents to represent 
them. But agents also need companies 
to represent,” he warned. 


No Choice Left 


In reading some of the statements 
made on behalf of some agents’ associ- 
ations, he said, one would think there 
is still a choice of what course the 
business will take. But for the com- 
pany that intends to survive in today’s 
competitive insurance world there is 
no longer any choice as to whether 


new rating techniques are required to 
meet the inroads of direct writers, 
whether new package coverages are 
required to stay even with competitors; 
or whether economies from use of 
electronic machines necessitate adop- 
tion of streamlined distribution meth- 
ods. 

The way of survival for American 
agents is to assist their companies as 
well as they can to keep abreast of the 
competitive changes and to stem the 
tide of invasion by direct writers, Mr. 
Johnson declared. 

‘Those who would have you resist 
change and thwart the efforts of your 
companies to preserve the vitality of 
the American agency system are for 
the most part mutuals and others who 
were never really a contributing part 
of that system,” he declared. “The 
reactionary advice you are receiving 
comes from those who were always on 
the periphery and who have taken 
constant advantage of the marginal 
areas resulting from the traditional 
methods of doing business. 

“One has only to look at the attitude 
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displayed by mutual companies re- 
garding our approach to rate regula- 
tion to discern the similar motivations 
of others who would have you resist 
change. Quite naturally, the mutuals 
fervently wish to preserve the old 
system where standardized rating prac- 
tices permitted their competition not 
through price, coverage or service but 
rather through payment of dividends 
to policyholders. The mutual com- 
panies take a jaundiced view of any 
system which will necessitate their 
forsaking the dividend approach and 
adopting competitive pricing methods.” 

Support of the no prior approval 
approach to rate regulation is not new 
for the groups he represents, Mr. John- 
son indicated. They supported that 
approach in 1945 when the general 
rate regulatory pattern was first being 
considered following the McCarran 
act. His organizations recommended 
legislation at that time that would 
have permitted filing with right of 
immediate use. 


Mutuals Killed NPA 


“It was in large part the mutual 
companies that insisted upon the prior 
approval principle and we finally con- 
sented to this only for the purpose of 
breaking a deadlock in the all-industry 
committee. We are recommending to- 
day exactly what we originally sup- 
ported in 1945. If our view had pre- 
vailed,’ he stated, “we would have 
avoided much of the unfortunate ex- 
perience of the intervening years—and 
surely would not find ourselves today 
at odds over this point with the very 
agents who represent us.” 

He warned agents that they can’t 
shut their eyes to the competitive 
market in major lines of insurance 
which already has gone far beyond the 
expectations of 15 years ago, “to an 
extent which almost challenges as 
unsound and impractical the entire 
concept of regulating price in such an 
intensely competitive business.” 

Mr. Johnson pointed out that a num- 
ber of states have no prior approval 
laws that have operated satisfactorily 
for many years, including such eastern 
states as Delaware, Maine, Massachu- 
setts and District of Columbia. Even 
in New York, which had rate regulation 
for many years before the McCarran 
act, prior approval was not required 
before the legislation that grew out of 
the McCarran act. 


How To Avoid Delay 


Among practical reasons for recom- 
mending no prior approval, Mr. John- 
son said, the principal one is to avoid 
delay in getting necessary rate 
changes. The unresponsiveness of bu- 
reau rates to competitive needs has 
been accentuated by package cover- 
ages and their separate classification 
for rate making. These developments 
already have “stripped rating bureaus 
of large areas of control over rates and 
forms, leaving them completely subject 
to competitive trends,” he declared. 

“We believe it is wrong to have 
companies which remain full members 
and subscribers of rating bureaus re- 
tarded in their efforts to compete 
through the slow operation of the prior 
approval mechanism—and we are sur- 
prised and dismayed that agents do 
not feel this just as strongly as their 
companies.” He wondered how agents 
can ignore the fact that while the all 
industry pattern of rate regulation 
contemplated a single standard for rate 
filings no matter how made, what has 
emerged is a double standard, which 
puts bureau companies at a great 
competitive disadvantage. 

“It does little good merely to voice 
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objections to this or to recite pious de- 
clarations in disfavor,’ he warned 
agents. “Since the root cause is the 
statutory mechanism, the only rea 
remedy is a statutory amendment.” 


Rates In Politics 


Prior approval, he said, put the polit- 
ical spotlight on bureau rate filings so 
that disapproval by commissioners 
often has been dictated by politics and 
not by facts and reason. “Obviously, 
the dilemma facing bureau companies 
in such instances has been intolerable.” 
Companies find it difficult to see why 
their agents can’t recognize this men- 
ace. Because insurance is impressed 
with public interest, regulators are 
greatly tempted to tamper with rates 
to produce what they consider to be 
desirable political, social or economic 
results. “This is a corruption of the 
rate regulatory process and it should 
be resisted at all costs.” 

Rating bureaus render useful and 
valuable service to the business, regu- 
latory authorities, and the public, he 
said, and agents undoubtedly share 
the company desire to preserve them. 
Perhaps the only difference is as to 
methods. Companies believe bureaus 
can be preserved by removing the 
disadvantages of membership and sub- 
scribership and allowing companies to 
act individually on rates and forms 
when necessary “in order to keep pace 
with competition.” This will encourage 
company support of bureaus and con- 
tinue the collection of sound statistical 
information necessary for intelligent 
rate making. 


Head In Sand 


Anyone who thinks the status quo 
can be maintained either has his head 
in the sand or simply doesn’t know 
what’s going on, Mr. Johnson stated. 

Immediate use legislation will not 
encourage rate wars and destructive 
filings, he declared. That has not oc- 
curred in states that have such laws. 
On the contrary, the inequity of the 
present situation in prior approval 
states encourages unsound, flash fil- 
ings for temporary advantage. Thus 
the bureaus are confronted all the 
more with the invidious choice of 
matching these filings with something 
equally unsound or suffering members 
and subscribers to lose business. With- 
out more flexible processes for bureau 
companies, those companies will have 
to withdraw completely from bureaus. 
This, he said, will bring disintegration 
of orderly rate making. 

Mr. Johnson stated flatly that no 
prior approval will not strip commis- 
sioners of their regulatory power, as 
has been charged. 

“Tt is a surprising thing when agents 
publicly abdicate their position as 
company representatives and_ state 
that they are the ‘personal represen- 
tatives of the insurance buying public.’ 
The first responsibility of an agent,” 
he reminded the agents in the audi- 
ence, “and in fact the main thing 
which distinguishes him from a broker 
is his authorized representation of a 
company—and that includes the most 
precious privilege belonging to an 
agent, namely his binding authority.” 

The agent’s “independence” does not 
entitle him to abandon his companies’ 
interests and espouse courses of action 
diametrically opposed to the welfare 
of his companies. Agency companies 
obviously need agents to represent 
them. But agents also need companies 
to represent, he warned. 


Regulation Doesn’t Work Now 

Mr. Barry, like Mr. Johnson, finds 
that rate regulation doesn’t work, 
though Mr. Barry used different lan- 
guage to say so. “There has been com- 
plete collapse of rate regulation,’ he 
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declared. As a result there is a state 
of complete chaos and confusion. There 
is a vicious, competitive rate war 
going on. Rate regulation came about 
originally as a result of the same kind 
of conditions as exist today. Those 
conditions presently can be laid 
squarely on the doorstep of super- 
vision. 

The expense exhibit prepared by 
the New York department clearly 
shows, he said, that company manage- 
ment has made no material reduction 
in the percentage of expenses under 
their control—general expense and 
other acquisition cost. This leaves no 
basis for making a filing based on an 
expense saving. 

One place left for expense saving so 
the company can file a lower rate is 
commission. Yet agents, he pointed out, 
have the same categories of expense in 
their operation as do the companies. 
Presently more than 9,500 deviations 
are in effect in the U. S., every one of 
them based on an expense saving, 
which is based on a commission re- 
duction. 


Captures Volume, Hikes Rates 


He pointed out that Allstate, with a 
25% discount from bureau rates 
granted by a department that was 
crystal gazing, developed a terrific 
volume. The crystal ball used by the 
insurance department did not turn out 
to be correct, however, and Allstate 
got an increase in rate of 12.5%. Now 
it has received another one of 18.9%. 
Today its rates are 9% below bureau 
and in some places are higher than 
bureau rates. 

North America, he said, asked North 
Carolina for an 8% deviation in motel 
rates, based on a 15% commission. The 
cut came from commissions. Since 
then there has been a rash of motel 
filings, all made without any regard 
for facts and statistics but solely to 
meet a competitive situation. “The 
supervisory authorities have got to 
stop this,’”’ Mr. Barry declared, “for the 
simple reason that you cannot have 
two rates for the same risk and have 
both of them adequate and not exces- 
sive.” Any rate differential comes from 
the agent’s allowance, and Mr. Barry 
protested that no supervisory author- 
ity has the right to regulate a com- 
mission through a rate filing. 

He also protested departmental ap- 
proval of deviations made by wholly 
owned subsidiaries of companies using 
manual rates. 


Swings At IRIC 


Mr. Barry took his customary swing 
at Inter-Regional Insurance Confer- 
ence which he described as not an ad- 
visory but a dictatorial organization 
that is absorbing the prerogatives of 
rating bureaus. 

He urged commissioners to follow 
up on filings based on commission re- 
ductions to see that the reductions are 
enforced. 

He quoted Director Joseph S. Ger- 
ber of Illinois as prophesying that 
agents, faced with more commission 
cuts, can retire, get more government 
control, or put up with the mess they 
are in. 

Expressing hearty dislike for the 
Kefauver bill, Mr. Barry urged agents 
to educate their Senators and Repre- 
sentatives, since the Kefauver meas- 
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ure will have to be passed by Con- 
gress. 

The fundamental purpose of the bills 
proposed by National Assn. of Inde- 
pendent Insurers and Mr. Johnson’s 
groups is to allow subsequent disap- 
proval of rates. Mr. Barry illustrated 
how such legislation would work. If 
commissioner decides the filing is im- 
proper and disapproves it, the rate 
continues in use for 90 days. He said 
he could file a 50 cent rate and use it 
right away. If the commissioner dis- 
approved it, he can use it for 90 days 
and at the end of that time file a new 
rate for 51 cents, “thereby giving the 
wheel another spin and start the mo- 
tions all over again.”’ Proponents of the 
bills have admitted that this is true, 
he said. 


Insured Is Ignored 


These proposals completely ignore 
insured’s present right to get complete 
details on how his rate is made up so 
he can determine if there has been 
any unfair discrimination. Mr. Barry 
hinted that there will be plenty of that 
if any of these measures gets adopted. 

He urged agents to make it clear to 
their companies and legislators how 


important agents are to the business 
and make themselves heard with re- 
spect to such things as regulation. 

Mr. Barry proposed that present 
regulatory laws be kept but that they 
be amended to prohibit independent 
filings and deviations. He said some- 
thing is needed to protect the mutuals 
against just such conditions as those 
of today. All companies would belong 
to the same rating bureau. Rates 
would be made on averages. Make rate 
filings effective within 20 days of fil- 
ing. If the commissioner objects to a 
filing, place the difference between 
old and new rates in escrow until there 
is a decision. Public utilities operate 
that way. 
White’s Views 

The talk of Donald P: McHugh, coun- 
sel of the Senate anti-trust and mon- 
opoly subcommittee, about “affecting 
competition” by changing rate regula- 
tory laws is, in view of today’s com- 
petitive conditions, four years out of 
date, Mr. White declared. Companies 
already are using every device they 
can think of to squeeze another drop 
of juice out of the rate. They are using 
deductibles, which weaken the agent’s 
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relations with his clients and cut his 
commissions. Formerly on $50,000 of 
premiums the agent got $12,500; today 
the premium is $40,000 and the agent 
gets $6,000. The latter has contributed 
52% of his commission to competition, 
his company has contributed 9.3% of 
its income. 

Must Get More Business 


The agent now has to get a lot more 
business to stay even, Mr. White ob- 
served. But if he does, he needs more 
help, which costs more money, which 
requires more business. The pattern 
started with automobile, was repeated 
in homeowners, and is now being 
affected in commercial business. In- 
evitably the tendency will be for the 
business to flow to the big companies. 
For the smaller companies the file and 
use doctrine is a blueprint for bank- 
ruptcy, an invitation to use a judg- 
ment rate on the individual risk. 

A policy written at flash filed rates 
wouldn’t be worth a plugged nickel to 
the agent because he would keep the 
business just long enough for the next 
flash filer’s agent to take it away from 
him or till his company cancelled be- 
cause of losses. Assigned risks are a 
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natural outcome of attempts to guess 
who will have a claim and who won't. 
No prior approval will apply this 
standard to all insurance. Not only 
bankruptcies but state funds as well 
will flow from such legislation, he 
predicted. 

State associations that have replied 
to NAIA’s call for expression of senti- 
ment on rate laws approve NAIA’s 
stand against no prior approval, Mr. 
Ellis reported. However, in states that 
have no prior approval, as in Cali- 
fornia, or that have it for some lines, 
as in a dozen other states, agents like 
what they have. But all, he said, ex- 
pressed recognition of the danger of 
no prior approval. 

What the companies are asking, Mr. 
Ellis said, is espousal of the same 
regulatory legislation regardless of 
local conditions. If such legislation 
prevails, there will be no regulation, 
competition will rise, small companies 
will merge, and agencies will be in 
jeopardy, he predicted. 

It is time for agents to make them- 
selves heard and felt in this business. 
They have great strength with clients 
and companies. They should insist 
upon what is in the best interests of 
the insuring public. They should insist 
upon affirmative regulation, not “no 
regulation.” 

New Transport Indemnity Branch 

Transport Indemnity has opened a 
branch in Albuquerque, with Ralph T. 
Osborn Jr. of that city as manager. 
The new office offers claims service 
to the transportation industries in New 
Mexico and El Paso, Amarillo and Lub- 
bock, Tex. Mr. Osborn has been an 
adjuster for more than 20 years. 
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Brokers Hear Advantages Of Adding A&$ 


(CONTINUED FROM PAGE 13) 

and yield on capital assets. Brokers 
are already protecting their client’s 
capital assets with various kinds of 
property insurance, so to do a complete 
job they should protect income or 
personal income producing ability. He 
advised them to sell guaranteed re- 
newable, non-cancellable income dis- 
ability cover, pointing out that there 
was hardly anyone they might call 
upoén who didn’t need to protect every 
dollar of his income. This is a neglect- 
ed field, he said, and the market is 
tremendous, since most people who 
buy A&S purchase hospital and sick- 
ness cover only. 


Compares With Life 


Mr. English compared A&S with 
life insurance, saying that with life 
insurance the salesman must know 
quite a bit about the prospect before 
he can even begin to talk to him, 
whereas this is not so with A&S. “It 
is easy to learn and easy to sell... 
That health insurance is a number one 
need in the public mind is definitely 
recognized by the big politicans in 
Washington, including President Ken- 
nedy,” he said. 

Also, with life insurance, claims do 
not arise too often, while with A&S 
money is “given away” frequently, Mr. 
English pointed out. In four years he 
will pay something to everyone on his 
books. “You will give back approxi- 
mately 50% of everything you take 
in,” he said. “You are winning friends 
and getting referrals.” On the other 
hand, by the time a claim is paid on 
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a life insurance policy, the widow 
may be an old lady and not exactly 
the most fruitful source of referrals. 
“People love to get something back 
from their insurance and the return 
in referrals is often far out of pro- 
portion to the small amount of money 
received by the happy client. But he 
did get something back and is pleased. 
You don’t make sales this way; you 
make converts. Also, if you have really 
sold a need, you can get referrals at 
the signing of the application, delivery 
of the policy and payment of claims.” 

Mr. English, who said he has sold 
successfully a great many types of 
merchandise, has never found any- 
thing “easier or more satisfactory to 
sell than A&S.” In his first year of 
A&sS sales, he made just slightly under 
$20,000 in commissions. A&S pays ex- 
tremely well, he noted, as he charted 
the commission results if an average 
guaranteed income policy of $200— 
paying 40% commission the first year 
and 15% for six years following—is 
sold on the average of four times a 
month. At two sales per week, the first 
year commission return would be $7,- 
680 and in the seventh year new and 
renewal commissions would run $25,- 
000. 


Will Sell More Than Ever 


Those who sell life insurance, Mr. 
English said, will sell more than ever 
if they lead off with A&S. In his 
company, life insurance is a “by- 
product” of A&S, and every $3 of 
A&S sold results in $1 of life insur- 
ance. “And some of the good men are 
operating on a basis of $2 of A&S to 
$1 of life insurance,’ he said. 

Mr. English gave 10 points he con- 
siders necessary in selling A&S: Pros- 
pecting, getting appointments, making 
the presentation, taking the applica- 
tion, medical information, delivery of 
policy (in person with explanation of 
policy “in depth”), solicitation of ad- 
ditional income policy or perhaps ma- 
jor medical and vice versa, soliciting 
for all other forms of business handled 
and prospecting for referred leads. ° 


Vetoes Mich. Bill To Ease 
Dram Shop Requirements 


LANSING—Gov. Swainson has ap- 
plied his first veto to an act passed 
at the current Michigan legislative ses- 
sion, the victim being a bill to ease 
liquor liability requirements to a point 
where insurers could afford to handle 
the business for tavern owners. 

Michigan Assn. of Insurance Agents 
had strongly backed the bill and had 
managed to convince majorities of both 
houses that the measure was needed 
if this type of risk was to continue to 
be acceptable in Michigan. Adverse 
experience under the existing act had 
driven all but a handful of insurers 
out of the field, and the business still 
being placed is said to be mainly that 
of insured able to control larger and 
profitable lines, making it sort of an 
insurance “loss leader.” 

Under the vetoed act’s terms, the 
time for starting an action against a 
seller of intoxicants would have been 
reduced from two years to a year, with 
a notice of intent to sue to be filed 
within six months of the incident on 
which the action was based. Eliminated 
from the existing law would have been 
the provision which makes any seller 
liable for “contributing” to intoxica- 
tion, leaving a valid claim only against 
the seller proved to have actually 
“caused” intoxication. Many multiple 
defendants had been named in actions, 
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the bulk of which arose out of fatal 
traffic accidents. 

The governor said he objected to 
this latter change. He noted that “an 
illegal contribution to the intoxication 
which in turn results in injury to an 
innocent third party would no longer 
be sufficient evidence to seek damages 
for the injured person. Such a bur- 
den on the persons or families thereby 
injured would greatly diminish the re- 
sponsibility of licensees for unlawful 
acts resulting in an injury.” 

Industry representatives interested 
in the bill have been informed that it 
was opposed by Commissioner Black- 
ford. There have been reports, that the 
measure might yet be salvaged in usa- 
ble form by restoring the two-year 
period for suit and attaching it to an- 
other measure as an amendment. An 
effort to recall the bill to make such a 
correction proved too late, since it had 
already reached the governor’s office. 


New Retaliatory Tax Law 
Enacted In California 


A new retaliatory tax law has been 
enacted by the California legislature. 
and has been signed by Gov. Brown. 

Sponsored by the insurance depart- 
ment, the law is designed to eliminate 
ambiguities and other provisions which 
have resulted in varied interpretations 
by companies in preparing their fil- 
ings and estimated taxes due. The new 
law became effective March 30 and 
the insurance department is now 
setting up regulations and a formula 
for determining the tax amounts. 

The measure permits the commis- 
sioner to define categories of compa- 
nies which he reasonably believes may 
be exempt from filing retaliatory tax 
statements. All other foreign compa- 
nies must file before May 1 of each 
year information in accord with the 
regulations. This information is then 
submitted to the state board of equali- 
zation for official assessment. The as- 
sessed tax is payable on or before Dec. 
1, and failure to file on time subjects 
the delinquent company to a penalty 
of $50 a day up to $500. 


V-P Of Home & Overseas 


Francis J. Savage has joined Home 
& Overseas Offices as a vice-president. 
He will participate in the underwriting 
and production phases of facultative 
and treaty arrangements. 

Mr. Savage was most recently with 
Herbert Clough Inc. as secretary. Be- 
fore that he was regional manager of 
Consolidated Mutual, account execu- 
tive of Cosgrove & Co. in New York, 
and home office claims examiner of 
Liberty Mutual. 


New Addition To USA 


Northern Assurance of America has 
joined Underwriters Service Assn. as 
an active member. The other members 
of the Employers group, Employers 
Fire, American Employers and Em- 
ployers Liability, have become associ- 
ate members. There are now 22 active 
members of USA. 


Missouri Capital Stock Insurance 
Assn.’s fire prevention committee in- 
spected Canton April 25 with the as- 
sistance of the Kiwanis Club and Boy 
Scouts. 
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NAIA Directors, Eastern Agents Convene 


(CONTINUED FROM PAGE 5) 
associates. The eastern department of 
Ohio Farmers’ contributed several 
items to the registration kit, and Ex- 
celsior furnished, as is traditional, its 
prize of a set of dishes. 

One interesting contrast was fur- 
nished by a discussion of NAIA’s posi- 
tion of opposition to company direct 
billing during the same day that EAC 
sponsored a program at which IBM 
demonstrated electronic preparation of 
bills for agents. During that session, 
state national directors were getting a 
report on electronic bill preparation 
for agents as provided by Recording 
& Statistical. 


Despite Donna, Good News 


Homeowners, which produced $63 
millions in earned premiums in 1956 
for stock companies countrywide did 
$500 million in 1960, Mr. Doremus re- 
ported to EAC. The 1959 revision of 
the policy reflected the economies in 
the new approach, and these savings 
were passed on to the policyholders. 
The revised program as recommended 
by IRIC is operating in 37 states. On 
a representative volume, a_ check 
shows that the 1960 incurred loss ra- 
tio was 52.7 in spite of Hurricane 
Donna and six other wind catas- 
trophes. This compares with the 54% 
provided in the 1959 formula for losses 
(with 6% for loss adjustment expense 
and 40% for all other expenses). 

Mr. Doremus’ emphasized that 
agents still have a selling job to do, 
as is evidenced by thousands of dwell- 
ing daily reports clearing the stamp- 
ing departments of rating organiza- 
tions that are written for fire and EC 
only. 

He reviewed the development of the 
special multi-peril policy program. 
The motel form is out, the apartment 
house program has been recommended, 
and studies are under way for office 
buildings, retail merchants, and other 
classes of risks. 

At the III breakfast with agents in- 
terested in public relations, George 
Peacock of Agricultural and Mr. 
Schwab shared the dais with III rep- 
resentatives. Mr. McKay introduced 
Mr. Bliss, who formerly was with 
General Adjustment Bureau and then 
with Airkem, and who will work with 
field clubs. 

III has developed a reference file 
for distribution to local boards and 
other groups. It contains nine fact 
sheets. The local board representative 
will establish liaison with the local 
newspaper editors and supply them 
with the factual data. This already 
has worked well in Rhode Island and 
much is expected of it. 


A File For Local Boards 


III also is getting out an agent’s 
hews service, for use by agents who 
have weekly news columns. Field clubs 
and state association secretaries are 
working to get these distributed to 
local boards. They will provide single, 
industry answers to questions that 
arise. They deal with such matters as 
what insured should do in case of 
wind loss, how to report an accident. 
Mr. Clarke, who is in charge of this, 
explained it. Mr. Bateman said there 
Was a considerable demand for such a 
service. 

Discussion brought out that Connec- 
ticut and Pennsylvania have PR es- 
tablishments in addition to III. Is III 
going to work through those facilities, 
an agent asked. Mr. Bateman said 
III will cooperate with state informa- 
tion offices but since the news service 
was developed with NAIA, the state 
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agents’ associations and local boards 
will have first call to use them. 

David North of New Haven reported 
on a revision in the by-laws of EAC. 
The effort here was to bring them up 
to date and clarify them. 

The metropolitan and large lines 
committee is working on a new plan 
of approaching Factory Insurance 
Assn. to discuss various matters, par- 
ticularly deductibles and installment 
payments, E. P. Simon, Chicago, chair- 
man of the committee, told state di- 
rectors of NAIA. Heretofore, organiza- 
tions have been approaching FIA in- 
dividually. The committee has been 
approached by National Assn. of Cas- 
ualty & Surety Agents, National Assn. 
of Insurance Brokers, and National 
Assn. of Surety Bond Producers to 
form a joint committee to meet with 
FIA. Mr. Simon recommended that 
NAIA participate in setting up such a 
meeting. 

Harry F. LeCrenier Jr., West Palm 
Beach, again urged funds to hold a 
meeting of the fire safety committee, 
which he heads, once a year. He re- 
ported that appointment of committee 
members on an area basis is working 
well, as is the practice of keeping some 
experienced members on the commit- 
tee from year to year. 

Joe E. Vincent of Bryan, Tex., chair- 
man of the advertising committee, and 
Frank Schaffer of Doremus & Co., the 
advertising agency, discussed the Big 
I program. Individual agents are using 
the seal more than ever before, Mr. 
Vincent said, and companies have 
been using it in their advertising more 
than ever (42 today) compared with 
30 in 1958. A study by Schwerin Re- 
search Corp. indicates that the num- 
ber of buyers who said they prefer to 
buy insurance through an independent 
agent has increased from 38.3% in 
1958 to 49.5% in 1960. 

As planned, 50% of all money raised 
in a state will be spent entirely with- 
in the state. Alabama combined TV 
with daily and weekly newspaper ad- 
vertising. Nebraska combined TV in 
Omaha with roadsigns and newspaper 
ads throughout the state. New Jersey 
with no TV stations used newspapers. 
Virginia used radio plus TV. To reach 
rural areas Georgia used outdoor bill- 
boards. Massachusetts used newspapers 
supplemented with giant posters in the 
Boston subway. Florida raised enough 
to have a full TV schedule and news- 
papers. 

However, Mr. Vincent said, 43 states 
used TV for all or part of their bonus 
advertising. 

In his report, Maurice Herndon of 
the Washington office suggested that 
national banks may make another ef- 
fort to remove the restrictions on the 
sale of insurance. When the 1960 
census is made official, it will disclose 
that many towns which in 1950 had 
5,000 or less population have grown 
far beyond that size. This will mean, 
under the law, that banks in such 
towns will have to discontinue insur- 
ance sales. 

The Freese and the Grow-Sumner- 
Englebert agencies of Detroit have 
merged to form Grow, Keller, Engle- 
bert & Freese with offices at 630 Dime 
Building. The agencies date to before 
the turn of the century. 
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Rates—$22 per inch per insertion—1 inch minimum—sold in units of half-inches. Limit— 

40 words per inch. Deadline 4 P.M. Friday of week before publication in Chicago office— 

175 W. Jackson Blvd. Individuals placing ads are requested to make payment in advance. 
THE NATIONAL UNDERWRITER 
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AUTOMOBILE 
UNDERWRITER 


Medium-sized Chicago headquartered com- 
pany operating largely in Illinois desires 








RARE PRODUCTION JOB 


A Top surplus line office in New 
York requires a first class produc- 
tion man with good technical knowl- 
edge of Fire and Casualty lines. 
We would like someone who is quite 


underwriter experienced in private passen- happy with his present job but 


ger and fleet operations. Qualified person would like to get a better oppor- 
will head automobile department. Excep- 
tional opportunity. Salary open. Write to 
X-93, National Underwriter, 175 W. Jack- 


son Blvd., Chicago 4, Illinois. 


tunity of quicker advancement and 
more money now. Write NY-52, 
National Underwriter Co., 17 John 
St., New York 38, N.Y. 








SPECIAL AGENT 


The Sales Division of a growing midwest mutual 
fire and casualty company has need of an ex- 
perienced man in the Lexington, Kentucky area. 
Overnight travel should not exceed two nights 
a week. Salary commensurate with experience, 
company car, expenses and benefits. Prefer col- 
lege background. Write P. E. Martin giving full 
details of background and experience. 
Meridian Mutual 

Insurance Company 

2955 North Meridian 

Indianapolis 7, Indiana 


FIRE UNDERWRITER 


Attractive opportunity for capable and ex- 
perienced man in home office. Many bene- 
fits, and we pay moving expense. Write 
details to Mr. Glen Marcum, Ohio Cas- 
ualty Insurance Company, 140 No. 3rd St., 
Hamilton, Ohio, or contact for personal 








interview, Mr. Don Spencer, Mgr., 223 W. 


SPECIAL AGENT Jackson Blvd., Chicago—HArrison 7-6744. 


An excellent opportunity exists for capa- 
ble and experienced multiple line special 
agent in the Calumet area in Indiana, 
very little travelling. Inquire in person or 
by mail to: 
Agency Vice President 
Indiana Insurance Company 
115 N. Pennsylvania Street 
Indianapolis, Indiana 








CASUALTY UNDERWRITERS 


Major Chicago general agency offers outstand- 
ing opportunity for experienced men; one Work- 
men's Comp. and Liability, one Commercial 
Vehicle Underwriter. Agency experience pre- 
ferred. Send resume to X-83, National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Illinois. 








Casualty Special Agent 


Non-Bureau Multiple Line Stock Co. has an 
opening for an experienced field man under 
45 years of age to service agencies in Metro- 
politan Cincinnati. Send complete resume and 
salary expectancy to X-86, National Underwriter, 
175 W. Jackson Bivd., Chicago 4, Illinois. 


Wanted to Buy 


Fire and Casualty Agency—$100,000 min. volume. 
Consider purchase of interest in corporate 
agency Florida location—I5 years experience— 
company and agency—under 40. Write Y-5, 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 














OHIO AGENCY WANTED MANAGER 
Want to purchase agency in Ohio town of 5,000 to 2 : 

100,000 population. Require premium volume be- Our multiple line stock company has opening 
tween $75,000 to $150,000. Have had both company for a service office ger in Mil . We 





and agency experience. Will consider one to two 
times commissions depending on agency and terms. 
Would consider arrangement with owner providing 
for gradual retirement. Present age 39. Reply to 
X-98, National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Ill. 


are interested in a man with broad multiple 
line experience in Southeastern Wisconsin. Please 
give details of experience in reply to X-91, The 
National Underwriter, 175 West Jackson Blvd., 
Chicago, Ill. 











UNDERWRITING SUPERINTENDENT 
Midwest Department of a multiple line 
stock company has opening for man to 
supervise casualty operations in Chicago. 
Salary open. Reply X-92, The National 
Underwriter, 175 W. Jackson Blvd., Chi- 
cago, Ill. 


Multiple line Insurance Company, Middle At- 
lantic area, desires Manager for Fire Depart- 
ment—Home Office. Also have opening for Asst. 
Manager Inland Marine Department—Home Of- 
fice. Field and Home Office experience required. 
Salary commensurate with ability. Write to 
X-65, National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 








OPPORTUNITY 


For a man with background in substandard 
automobile and all forms of general liability. 
Our man must be familiar with rate filings and 
allied procedures. Excellent sca!ary and oppor- 
tunity for advancement. Our employees know 
of this ad. Location—Chicago area. Write X-94, 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Ill. 


Insurance 


State agent for northern and central Florida. 
Exp. Fire, casualty & allied essential. Excellent 
oppty for man who qualifies. All replies will be 
confidential. Send full resume of exp., salary, 
age, etc. to: PERSONNEL DIRECTOR, Pacific 
a ae Co. of N.Y., 12 Gold St., New York 











CONTROLLER 


One of the strongest Multiple Line Companies 
in the Midwest has an opening for a controller. 
Experience in all phases of insurance account- 
ing and procedures is necessary. Submit com- 
plete resume. Replies held in confidence. Write 
to X-99. National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 


Attorney Wanted 
for Claim Department, Casualty Company. Must 
be ambitious, conscientious and capable. Good 
salary, free life and hospitalization insurance, 
other benefits. Phone Mr. Abrams, SHeldrake 
3-3980, 12 noon to 3 p.m. daily, or write to 
Room 537, 327 S. LaSalle, Chicago 6, Illinois. 








CASUALTY UNDERWRITER 


Excellent opening in Kansas City Service Office 
for a man with several years casualty under- 
writing experience. Please call Mr. Harper at 
Kansas City office BA 1-5255 or Mr. Eby at 
Chicago Office, WA 2-5463 to discuss. 


General Accident Group 








MANAGEMENT-MOTIVATION-MARKETING 
Seeking aggressive, expanding Company short 
on Management personnel, staff or line. 13 
years multiple line. Good technical knowledge. 
Excelient record in manpower development, 
training, General and Sales Management. Edu- 
cation, Law and Psychology. Employed. Op- 
portunity and challenge primary. Write Y-3, 
National Underwriter, 175 W. Jackson Blvd., 
Chicaao 4. Ill. 


BOND FIELD MAN 


Experienced. Travel an assigned territory in 
Ohio. This is an excellent opportunity to grow 
with an expanding bond operation. Contact 
Personnel Department, Ohio Farmers Insurance 
Company, LeRoy, Ohio. 
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Companies Ranked According To Premium 





(CONTINUED FROM PAGE 1) 56. Satece —— 
24. General Accident. ... 76,465,836 57. National Union 
36. Ohio Casualty 71,678,086 58. eat Bonding 
37. Federal _............. 70,433,579 3) Employers 
— Fidelity-Phenix 67,498,338 - es 
41. General Reinsurance 65,111, - 4 62, 

44. Government Employees 65,021,868 a“ 5 e 
43. United States Fire... 64,399,565 - ees States 
39. Phoenix, Conn. 61,179,865 drove 


40. New Amsterdam Cas. . 
42. Northwestern Mutual 
43. American Auto 
50. Springfield 
49. Globe Indemnity 
46. National Fire 
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Reins. _..... 
. Bituminous Casualty 












60,467,986 6+ 
59,315,452 86. 
58, 852 









56, 306, 928 
56,472,951 











. North American Reins. 


F.&M. 


9. North River 
70. Western Casualty 















— American Motori 56,229,002 Lig jewel Cassalty 
— Michigan Mut. Liab. 319,562 39" Siete im ta. 
74. Commercial, N. J. 
; 75. Milwaukee _..... 
Stock Companies egy eye 
77. Hartford Steam Boiler . 
. Travelers come 550,131,500 98. Buckeye Union Cas. 
. Allstate ........ : 4 79. —— Te" 
Aetna Casualty . 80. Phoenix o i, Arent 
Continental Casualty 81. N.J. Manufacturers Cas. 
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34. Phoenix, 
5. New Amsterdam Cas. 


Travelers Indemnity . 
Hartford Accident . 
U.S.F.&G. 
Home 
North America 
Hartford Fire 


Fireman’s Fund . 185,023,049 
SUID ° cacnsavmionsetiiineuvanne . 175,379,016 ¢ 
Indem. of North America . 165,073,005 90. 
Bite, FOO. . cccecceesesvss . 162,332,109 91. 
. St. Paul F.&M. . 155,900,983 92. 
. Centinental ........ . 148,700,212 93. 


Great American 
. Maryland Casualty 


. General Accident 
. Ohio Casualty 


3. Industrial Indemnity 
American Casualty 
. Swiss Reins. 










3. Gulf 


























. 138,774,715 94. 
. 136,878,800 = 95. 






. Fidelity & Casualty . . 133,679,021 96. Stuyvesant 

. American .. . 110,347,738 97. Camden ...... 

. General of Se ee . 110,153,223 98. London Gua 
Employers Liability 91,731,065 99. 
Firemen’s, N. J. .... 89,818,359 100. United States Cas. 
Glens Falls 88,937,763 101. American Equitable 
Zurich _.............0.. $4,564,452 102. American 

. Standard Accident 79,208,014 103. Safeguard 


76,465,836 
71,678,086 


61,179,865 
60, 467,986 
8,85 


Conn. 





46,859,115 123. 
45,769,286 . Indiana 
44,538,334 125. 


2. Agricultural 


83 

84. Calvert Fire 
85. Merchants Fire, 
86. United Pacific 
87. Providence Washington 
88. Accident & Casualty ...... 
89. Pa. Manufacturers Assn. 
Pacific National 
Employers Casualty 
Commercial Union 
Employers Fire 
Service Fire 
Connecticut Fire 


Southern Farm Burea 


Home 
’ Fidelity & Deposit. ..... 
5. Northwestern National 


SS 70,433,579 . Ocean Accident 
. Fidelity-Phenix .......... 67,498,338 7. Western Fire 

. General Reinsurance 65,111,854 . Valley Forge .. 
. Government Employees 65,021,868 . Wolverine 

. United States Fire ......... 64,399,565 . Old Colony 


. Standard Fire of Conn. : 
. London Assur. 






































Associated Indemnity 


. American Auto ... 3. Republic, Tex. 

. Springfield _........... 5 ee 

. Globe Indemnity 56, oe. ‘928 5. St. Paul Mercury 

. National Fire ............. 56,472,951 3. Newark 

. American Motorists 29,002 117. Ohio Farmers 

. American Surety _..... 31 118. Superior Risk 

. American Employers 454 119. Peerless _................ 
UININID - crcatissnssensspnenesievnetes 48, "841,591 120. Home Indemnity 

. American Reinsurance 47,908,096 121. Keystone 

. New Hampshire ............ 47,175,027 122. N.J. Manufacturers Indem. 


Reins. Corp., N.Y. 


. Royal --aeanniind 44,233,379 126. Monarch. ..................... 

. Hanover 42,493,398 127. Transport Indem. 

. Northern, 42,175,413 128. Pacific, N.Y. ... 
SII. csinsincannsetaiomes 42,014,770 129. Pennsylvania .... 
Pacific Indemnity 41,803,375 130. Inter-Ocean Reins. 
National Surety 41,695,335 131. Resolute _................ 
RIED: siancescécovesstesccuiasebisasnsccicsseubcaatason 41,545,163 132. Selected Risks .... 





































133. American & Foreign 12,707,932 

134. Bankers & Shippers . 12,370,059 

135. Columbia Casualty ..... 12,257,307 

136. Amer. Fidelity Fire 12,202,496 

40,811,664 137. Northeastern _.............. 11996281 
een st. 138. General Casualty 11,886,907 
40,336,715 139, Manhattan Casualty 11,879,057 
38,526,915 149. North British ..... 11,828,008 
ee 141. Yorkshire _...... 11,700,592 
papetvdy 142. Centennial _........ 11,629,056 
ae 143. Northern of London 11,440,934 
35,74 001 144. Anchor Casualty ...... 11,429,339 
34,511,975 145. Commercial Standard . 11,404,958 
34,099,173 146. Cal. Compensation & 11,395,680 
33,877,460 147. Central Surety ...... 11,324,483 
32,947,480 148. Security, Conn. 11,321,658 
32,014,214 149. Service Casualty 11,148,352 
31,584,248 150. Pa. General ............ 11,099,879 
30,873,960 151. National Auto & Cas. 11,046,043 
30,268,890 152. Transit Cas. ........... 11,036,744 
pape ign 153. Hoosier Casualty 11,028,150 
29,100,455 154. American General 11,005,581 
28,114,268 155, Sun OffiCE  .......ceee 10,683,014 
28,071,568 156. Northwestern National Cas. 10,265,783 
areas 157. Reserve, Ill. ... 10,206,155 
pipewyetd 158. American Secur 10,192,855 
26,907,635 oO’... OU eS 10,173,926 


26,712,873 
26,432,254 
26,010,328 
25,419,608 
24,985,983 
24,842,357 
24,818,474 
24,220,397 
24,198,912 
23,726,720 
23,476,805 
23,366,696 
23,323,889 


22,608, 797 
22,492,597 
22 "329°240 
22,326,524 
22 ,302, 172 
22,174, 371 
21,762,057 
21,259,379 
21,119,465 
20,890,474 
20,689,914 
20,466,937 
20,428,846 
19,983,847 
19,615,408 
18,169,339 
18,006,330 
18,003,777 
17,468,918 
17,441,641 
17,404,142 
17,322,331 
16,373,682 
16,025,133 
16,025,133 
15,845,820 
15,795,992 
15,739,115 
14,934,176 
14,713,032 
14,707,749 


14,397,141 
14,088,123 
14,069,879 
13,436,694 
13,265,115 
13,023,923 








Personal Attention 
DOES make a 





Independent Agent 


That applies to Personal Attention of Company Field- 
men, too. We invite you to try “our brand” of field service. 
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GUARANTEE INSURANCE CO. 


Executive & Regional Offices 
111 John St., New York 38 .- 


THE LONDON ASSURANCE GROUP 


poem THE LONDON ASSURANCE 
7 THE MANHATTAN FIRE & MARINE INSURANCE CO. 


MULTIPLE LINE 
NATIONWIDE 


FAST SERVICE 


550 Kearny St., San Francisco 8 


Branch Offices in Chicago and Los Angeles. Service Offices and 
General Agents in Principal Cities throughout the United States 


Producers who work with us say: “Very Good People to Deal With” 





160. American Guarantee 10,088,776 

Motors is after merger of General Exchange. 
North America is before merger of Indemnity 
of North America. 


Mutual Companies 















1. State Farm Mutual Auto. ............ 478,317,461 
2. Liberty Mutual ............ ... 850,844,582 
3. Nationwide Mutual ... .. 193,356,895 
4. Lumbermens Mut. Cas. .. 153,507,022 
5. Employers Mutual Liab. .. 138,116,497 
6. Hardware Mutual Cas. ..... . 93,461,115 
7. American Mut. Liability 87,184,775 
8. Northwestern Mutual 59,315,452 
9. Michigan Mutual Liab. 53,319,562 
Ss | eee 45,076,368 
11. Employers Mut. Casualty 41,066,313 
12. AUtO-OWMNETS  ....cccecccecccceeereeee 39,801,985 
13. Liberty Mutual Fire 38,982,727 
14. Atlantic Mutual ............ 34,887,168 
15. State Auto Mutual, Ohio ... 34,408,729 
16. Federated Mut. Impl. & Hdwe. 33,296,613 


17. Country Mutual, Ill. 
18. Security Mutual Casualty .. 


32,962,057 
32,206,234 





































19. Merchants Mutual, N. Y. 30,517,496 
20. Farmers Mutual Auto 29,467,662 
21. Empire Mutual, N. Y. 29,019,944 
22. Central Mutual ............... 28,673,185 
23. Nationwide Mutual Fire .. .. 27,754,849 
24. Pa. Thresh. & Fmrs. Mut. Cas. 27,173,148 
25. Texas Employers « ~=27, 148,206 
26. Shelby Mutual .............. 26,203,150 
27. Indiana Lumbermens Mut. 25,378,311 


28. National Grange _............. 


24,548,390 
24,020,780 
23,939,271 
22,406,015 
21,702,392 


Grange 
29. Iowa National Mutual 
30. MFA Mutual 

31. Factory Mutual Liability 
32. Cosmopolitan Mutual 
33 
34 
35 


. Amer. Hardware Mut. . 20,561,494 
. Harleysville Mut. Cas. . 20,323,810 
fp NNN  TRRTBOE cerccccstcccssess 19,958,544 
36. Grain Dealers Mutual 19,206,505 
37. Public Service Mut. ..... 19,092,520 
38. Michigan Millers Mut. 18,292,203 
39. Greater N. Y. Mutual 17,897,276 
40. Mutual Service Cas. ..... 16,888,978 
41. Lumbermens Mutual 16,635,508 


42. Security Mutual, N. 
43. Farm Bureau, Ind. .... 


44. Motorists Mutual 15,956,948 
45. Grange Mutual Cas. 15,888,044 
46. Preferred Risk Mut. . 15,737,054 
47. Citizens Mutual Auto 15,565,373 
48. Farm Bureau, Iowa ... 15,109,989 
49. Allied Mutual, Ia. ......... 13,158,138 
50. Amer. Manufacturers Mut. 12,864,448 
51. Meridian Mutual ............ 12,769,505 
52. Millers Mutual, Tex. 12,739,578 
53. Iowa Mutual ....... 12,023,378 
54. Celina Mutual 11,166,111 
55. Horace Mann Mut. ..... 11,080,508 
56. Hardware Dealers Mut. 10,966,574 
57. Farmers Mut. Hail, Ia. 10,918,593 
58. Pa. Lumbermens Mut. . 10,839,427 
59. Quincy Mutual Fire ..... 10,772,415 
60. Merrimack Mutual Fire 10,726,318 


Reciprocals And Lloyds 













1. Farmers Exchange ............00.:0008 126,149,976 
2. United Services Auto . 51,369,543 
3. Auto. Club of So. Cal. 50,959,719 
4. Detroit Auto. Int. Ins. 44,845,601 
5. Truck Exchange 42,945,529 
6. Cal. State Auto. 33,417,286 
see 17,603,964 
8. Cal. Cas. Ind. Exch 14,892,775 
9. State Auto., Ind. ........ 14,688,647 
10. State Auto. & Cas. Und. 13,589,966 
11. Erie Exchange ................ 13,570,338 
12. Chicago ieiee Club 11,211,746 
Oe ne enn 10,060,603 


North Carolina Field Club 


Elects Kershaw Chairman 


Robert M. Kershaw III, Royal- 
Globe, has been elected chairman of 
Stock Fire & Casualty Insurance Field 
Club of North Carolina. M. G. Allen, 
America Fore Loyalty, is vice-chair- 
man, and W. W. Ray, America Fore 
Loyalty, is recorder. 


Jefferson has elected Elmer N. 
Dickinson Jr. a director. He is vice- 
president and assistant to the presi- 
dent of Reciprocal Managers, and at- 
torney-in-fact and manager for Amer- 
ican Reciprocal. He is also senior vice- 
president and a director of Jefferson 
Management Corp. 


April 28, 1961 


115 Company Groups 
Ranked According To 
Premium Volume 
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Total 
Premiums 

Rank In Written 
60 59 $ 

50. 54. Buckeye Union . 41,403,374 
51. 52. State Auto, Ohio 41,362,221 
52. 53. Agricultural ............. 40,747,701 
53. 56. Commercial Credit 40,734,185 
54. 45. Western, Kansas ...... 40,252,737 
55. 57. London & Lancashire 38,079,931 
56. 61. Bituminous _............0000 35,769,777 
57. 59. Corroon & Reynolds . 35,432,397 
58. 60. Tower, Battle Creek 34,841,530 
59. 63. Pacific Employers .. 34,428,491 
60. 58. Pacific of N.Y. 34,361,276 
61. 50. Service 33,752,149 
62. 65. Ohio Farmers 32,050,266 
63. 69. Merchants, N.Y. .... 31,023,093 
64. 62. Northwestern National 30,732,720 
59. 63. Pacific Employers 34,428,491 
66. — E. M. Lynn ............ 28,991,807 
67. Tl. United Pacific 28,834,498 
68. 84. General Acceptance 28,541,112 
69. 70. Gulf, Dallas .............. 28,386,008 
70. 6%. American Home 28,159,287 
71. 68. Financial General 27,705,970 
FZ "FA. LOMMON on. .ecsececeeceeee . 27,604,261 
73. 2. Harleysville Mutual .. 26,602,041 
74. ‘173. Factory Mutual Liability 26,115,532 
75. U5. Worcester Mutual ... «» 25,496,154 
76. %6. Republic, Dallas ....... 22,401,474 
77. 55. American Fidelity 21,557,635 
78. 82. J. A. Munro ...... 18,606,892 
79. 78. Peerless 18,070,802 
80. 79. Andover 17,842,753 
81. 77. Pearl-Monarch .. 17,571,799 
82. 81. Norwich-Scottish — 17,386,109 
83. 80. Pacific Finance 16,339,966 
84. 83. Tri-State ...... 16,055,526 
85. 87. Indiana ......... 15,885,930 
86. 86. Seibels, Bruce 15,818,268 
87. 85. Houston F.&C. 14,891,642 
88. 88. American General 14,438,856 
89. 93. Celina Mutual ........... 12,549,247 
90. 91. Commercial Standard 12,371,904 
91. 89. National Auto & Cas. 11,149,460 
. a. a CO eee 10,637,526 
93. 94. American Indemnity 10,543,636 
94. 98. Appleton & Cox 8,868,868 
95. 97. National, Omaha 8,750,696 
96. 95. Carolina 8,690,992 
97. 100. Fester, Fotherg 8,662,218 
98. 96. Millers National 8,442,413 
99. 99. Talbot, Bird _...... 7,914,166 
100. 101. Harford Mutual 7,492,549 
101. 103. Highway .............. 6, bp 
102. 112. Geo. F. Brown F 
103. 107. Balboa 
104. 104. Century 
105. 106. Canadian _... 4, "717, "652 
106. — St. Lawrence PRR 4,448,540 
107. 105. Pan American . 4,404,044 
108. 111. American Liberty 4,207,191 
109. 109. New Zealand . 4,147,614 
110. 108. Sterling Offices .... 3,966,730 
111. 102. American Equity 3,857,416 
112. 110. Home Finance 2,676,282 
113. 113. Suburban Casualty 2,285,615 
114. 114. Mfrs. & Merch. Mut. 1,682,043 
115. 115. Merchants, Ind. .................. 1,573,659 

Security-Connecticut group includes New 
Amsterdam Casualty and U. S. Casualty; 
Springfield-Monarch group includes Illinois 


National, and Glens Falls group includes Kan- 
sas City F.&M. 


Many Gains In 1960 For 
Highway Of Chicago 


A 27% increase in earned premiums 
for 1960 was reported by John J.Fah- 
renbach, president of Highway of Chi- 
cago, in the company’s annual report. 
Earned premiums totaled $4,257,959. 

Among other gains for 1960, Mr. 
Fahrenbach listed an increase in assets 
of 20% to $5,071,230. Cash on hand in 
government bonds more than doubled 
over the 1959 figure and policyholder 
and claim reserves were increased 
21% to $4,084,289. Surplus to policy- 
holders increased 13% to $851,777. 


Appleton & Cox has moved its Den- 
Buildiny at 105 Fillmore Street. 
ver office to the Redding-Miller 
C. Raymond Nelson is state agent. 


LAW TRAINING 
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related to insurance—Law of Contracts; Quasi Con- 
tracts; Agency; Torts; Domestic Relations; Personal 
Property an "Bailments; Negotiable Instruments; 
Guaranty and Surety; Insurance—or complete train- 
ing leading to LL.B. Degree. Advance step by step in 
spare time with help of Reoneed attorney instructors. 

ull 14-volume Law library included. Low cost— 
easy terms. Free valuable booklets “Law Training for 
Leadership” and “Evidence” tell complete story. 
Write today, no obligation. 

Accredited Member, National Home Study Council 

LASALLE EXTENSION UNIVERSITY, 417 South Dearborn Street 
A Corr Dept. 1878 Chicago §, Ill. 
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Advocates Elimination 
Of Adversary System; 
Rehabilitation First 


The present emphasis in liability in- 
surance on defending the _ driver 
against financial loss is based on an 
outmoded concept that he is presumed 
negligent in the eyes of the law, Arne 
Fougner, president Christiania Gen- 
eral, said at Arizona I-Day at Tucson. 

The idea results in a tendency of 
insurers to place third party victims in 
the position of adversaries, an attitude 
that is damaging to public relations. 
Mr. Fougner urges a shift in emphasis 
to rehabilitation of the injured as the 
primary aim of insurers. 

He sees the following procedures as 
the four cornerstones of the liability 
insurance structure at present: 

—The principal purpose of insurers 
is still to protect the driver, not the 
victim. 

—Liability depends upon negligence 
and the burden of proof rests with the 
victim. 

—The adversary system with its re- 
lated attitudes and atmosphere con- 
tinues to determine rules for both 
negotiation and litigation. 

—Money continues to be the sole 
identification of insurers and their 
policies in the public mind. Beyond de- 
fending the dfiver, the companies’ on- 
ly service is the payment of one lump 
sum against full release and discharge 
of all further obligations. 


Injured Come First 


Mr. Fougner does not advocate the 
abolishment of any one of these cardi- 
nal principles. Questions of liability 
should not be ignored. However, they 
should be set aside until every effort 
has been made to reduce the injury 
and restore the victim’s earning capac- 
ity at insured’s (insurer’s) expense, 
on a pay-as-you-go basis. 

Rather than resulting in increased 
costs to insurers, he suggested, such a 
rehabilitation prograin may effect a 
large saving. The medical costs of im- 
mediate rehabilitation are liable to be 
less than the legal costs of a claims 
suit. 

Above all, he said, insurers should 
promote a modification in the estab- 
lished adversary system. They should 
establish a common meeting ground 
for initial action. Their motto should 
be: “Let us first get the victim well.” 

Beyond this insurers need yield or 
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relinquish nothing. In fact, any nec- 
essary litigation would be more credi- 
ble and successful because the insurer 
would first have demonstrated good 
faith by attending to the victim’s med- 
ical needs. 


Litigation Reduced 


The scope of litigation—the room 
for argument and bargaining—would 
be lessened, and would take place in 
an atmosphere of reduced tension. 
Sympathy for the victim would be 
balanced by respect for the construc- 
tive insurance company. Reducing the 
scope of litigation, insurers would also 
reduce the number of claims actually 
going to court. 

He commended as a step in the right 
direction the introduction of a medi- 
cal payment coverage included at 
nominal extra cost as part of liability 
insurance and _ providing coverage 
without question of liability. However, 
it is usually limited to small amounts 
—$250 to $500 per policy. 

In order to expedite a rehabilita- 
tion program he urges conferences on 
regional and national levels between 
insurers, medical men, the judiciary 
and bar associations to modify certain 
rules of conduct and procedure in tort 
claims concerning bodily injuries. Sim- 
ultaneously, an insurance fund for re- 
habilitation should be established to 
support publicity and indoctrination, 
research, expansion of training facili- 
ties, and charitable grants. 


Ia. Legislature Votes 


Down Credit Regulation 

DES MOINES—The Iowa house has 
voted down, 31 to 67, a bill that would 
have given the commissioner authority 
to regulate rates for credit life and 
credit A&S insurance for short-term 
borrowers. The department had sup- 
ported the bill. 

The house also killed a bill that it 
had approved earlier. The measure 
would have repealed a section of the 
insurance code that requires insurers 
to give 30 day notice on cancellation 
of policies for non-payment of premi- 
ums. The measure had been passed by 
the house but was reconsidered and 
defeated 9 to 82. 

The house passed, 85 to 5, a measure 
which would permit the insurance de- 
partment to impose retaliatory fees on 
insurance companies seeking to do 
pusiness in the state. The bill would 
include indirect taxes such as levied 
by cities and towns. 

The senate passed a bill which 
would increase from $50 to $100 the 
amount of damage involved before a 
motorist is required to report a motor 
accident. The bill originally had pro- 
posed to increase the amount to $150. 


S. C. Bill To Regulate 


Deposit, Savings Cover 


A bill has been introduced in the 
South Carolina legislature to prohibit 
anyone from advertising that ac- 
counts, securities, dividends or inter- 
est are insured or guaranteed unless 
the insurance or guarantee is pro- 
vided by Federal Deposit Insurance 
Corp., Federal Savings & Loan Insur- 
ance Corp., or an insurer licensed by 
the state to insure such obligations. 
(Maryland attempted to get similar 
legislation.) 

Another South Carolina bill would 
provide for the licensing of insurers 
to write coverage on deposits, savings 
accounts and the like. The bill requires 
capital and surplus at least equal to 
20% of its total liability at all times 
with a minimum of $200,000, and 
spells out other regulations. 


General Of Seattle 
Offers Automated 
Budget Pay Plan 


A monthly payment plan has been 
introduced in Washington by GSL 
Corp. of General of Seattle group. It 
is the first monthly payment service 
offered by General, Safeco, Lifeco and 
First National and it provides the mul- 
tiple lines buyer a means of adding 
or subtracting any number of various 
types of policies or endorsements re- 
gardless of term. 

The plan will soon be introduced 
throughout the U.S. and Canada. GSL 
Corp. is a new name for American 
Insurance Agency of the General 
group. 

Tells Primary Purpose 

Primary purpose of the monthly pay- 
ment plan is to provide an electron- 
ically computed means of budgeting 
premiums for all General policies. An 
account can handle both conventional 
and continuous types of policies in- 
cluding life, with terms of any lengths 
from six months to five years. Except 
for some restrictions, commercial in- 
surance policies of other companies can 
be placed in the same monthly pay- 
ment account. Use of the plan encour- 
ages the insured to buy longer term 
policies in order to gain the discount, 
and the discount would be approxi- 
mately equal to the charge for the 
monthly payment facility. Longer term 
policies also reduce the agent’s office 
work. The policyholder may elect to 
use a pre-authorized check plan if he 
wishes, thereby reducing cost. Any 
size account is eligible for the monthly 
payment plan. 


IAC In Oscar Awards 


Winners of the top four Oscar 
awards in Insurance Advertising Con- 
ference’s annual agents’ advertising 
competition are: 

The Slawsby agency, Nashua, N.H. 
(over $500,000 volume); Burgess agen- 
cy, Joplin, Mo. (250,000 to $500,000); 
John R. Campbell Agency, Harrison, 
Ark. ($100,000 to $250,000); and Cut- 
shall agency, Allentown, Pa. (under 
$100,000). 

The Cutshall and Campbell agencies 
are repeat winners, having taken Os- 
cars in 1957. 

Oscarettes Awarded 

In the over $500,000 category Oscar- 
ettes were awarded for specific cate- 
gories of advertising to Detroit Insur- 
ance Agency; Fargo Insurance Agency- 
Perry-Hunter-Hall, Abilene, and H. L. 
Staebler Co., Kitchener, Ont. Oscaret- 
te winners in the $250,000-$500,000 
class are Hutson agency, Denver; Mur- 
ray agency, Dallas, and Arthur W. 
Ruff agency, Riverdale, Ill. Awards in 
the $100,000-250,000 group go to 
W. Lyman Case & Co., Columbus, O.; 
McElroy-Minister Co., Columbus, O., 
and Sidney E. Smith Co., Opportunity, 
Wash. Stephen Day agency, Broad 
Brook, Conn., won the Oscarette in the 
under $100,000 class. 

Formal presentation of the awards 
will be made at IAC’s annual meeting 
June 18-21 at Equinox House, Man- 
chester, Vt. 


Justice Is W. Va. Deputy 

Harlan Justice has been appointed 
deputy insurance commissioner of 
West Virginia. He was a local agent 
at Huntington from 1926 to 1928, when 
he joined West Virginia Assn. of In- 
surance Agents as secretary. He was 
named deputy commissioner in 1932 





27 


by Commissioner Edgar B. Sims and 
held the post 17 years. While deputy 
he brought about the requirement of 
a standard automobile liability policy 
in the state. This later developed into 
a national standard policy used by 
most companies countrywide. 

From 1940 to 1954, Mr. Justice was 
in the oil and gas business. He was 
then appointed statutory chief clerk 
in the state auditor’s office, a position 
he held until his recent appointment 
to the insurance department. At one 
time the state auditor was ex-officio 
insurance commissioner in West Vir- 
ginia. 
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Editorial Comment 


Closer Company-Agent Liaison 


In the turmoil of the agency meet- 
ings in Philadelphia the other day, a 
quiet suggestion by Craig Thorn Jr. of 
Hudson, N. Y., to the National Board 
of State Directors of NAIA may have 
passed without attracting much atten- 
tion. Yet it deserves consideration by 
thoughtful insurance men who have a 
regard for the future of the business. 

He observed that speakers are urging 
closer ties between companies and their 
agents. Associations are seeking liai- 
son at their levels. Companies are ar- 
ranging meetings with groups of agents 
to discuss common problems. 

This is good. This is progress. But, 
Mr. Thorn wonders, why not have 
each company take a real stride to- 
ward liaison with its agents by care- 
fully selecting one and electing him a 
director? This could be for a limited 
term, perhaps three years. The agent 
very likely would be one who is suc- 
cessful in his agency, and perhaps he 
is a present or past officer of his state 
association so that he has earned the 
respect of company and fellow agents. 

With the agent sitting on the com- 
pany’s board, the entire range of com- 
pany-agent relations and everything 
that effects them would have both 
views represented. The agent would 
provide the agent’s view and his 
knowledge to matters that involve 
agents, no matter how sticky (and 
especially in such cases) such prob- 
lems were. At the end of three years, 
the agent would be replaced prhaps 
by another agent, probably from an- 
other state. 

The agent director would also be 
available to department heads of the 
company for consultation on company- 
agent matters. When any important 
change was up for decision that bore 
on agency relationships, the agent 
would be checked for his reaction to 
the wisdom of the decision and its 
chances for success. Many of the poor 
public relations decisions of the past 
might be avoided or minimized. 

The relationship between insurers 
and local independent agents is unique 
in American business and requires the 


utmost in business trust, Mr. Thorn 
pointed out. Though there should not 
be “complete marriage” or “identical 
thinking” between agents and com- 
panies because of their divergent alli- 
ances to themselves and to the insured 
public, Mr. Thorn sees no reason why 
there should not be the closest liaison 
between the agent and his company. 
Agent representation on a company 
board could help such liaison tremen- 
dously.—K.O.F. 





Personals 


Miss Doris M. Phelps of Syracuse 
has been elected president of Feder- 
ation of New York 
Insurance Wom- 
en’s Clubs. She 
long has been 
active in the fed- 
eration, which has 
19 clubs and 1,000 
members. She 
served previously 
as treasurer and 
vice-president and 
is a past president 
of the Syracuse 
club. She has been 
with Kemper 
group at Syracuse 29 years and is 
presently supervisor of the transcribing 
department. She is past president of 
Kemper Women’s Club. 





Doris M. Phelps 


Guertin Carroll, manager of Fidelity 
& Deposit at Seattle, is celebrating his 
40th anniversary with the company. 
He started at Portland in 1921 and in 
1924 was transferred to San Francisco, 
where he was named manager in 1943. 
He was transferred to Seattle in 1948. 
He is a past president of Seattle 
Surety Underwriters Assn. 


Kenneth Grob, managing director of 
Swann & Everett, London Lloyd’s 
brokers, and J. H. Carpenter, a direc- 
tor of Swann & Everett and head of 
the ocean marine underwriting pool 
managed by that firm, have returned 
to London after a two-week visit to the 


U.S. They spent some time with Wohl- 
reich & Anderson of New York, Amer- 
ican affiliate of Swann & Everett. 


Alan J. Carey, vice-president of Geo. 
F. Brown & Sons managing general 
agency of Chicago, has returned from 
a three-week trip to London. He con- 
ferred with Lloyd’s underwriters. 


Morris E. Muhleman, agent at Rock 
Island, Ill., last week was elected 
mayor of that city. He is a former 
county sheriff. 


S. A. Simpson, chairman Transport 
Indemnity of Los Angeles, has been 
elected president of Western Highway 
Institute, the engineering and research 
service for the trucking industry in 
the west. 





Deaths 


THEODOR D. McCARL, 64, man- 
ager of Reporting Form Service Office 
of Inter-Regional Insurance Confer- 
ence, died a few days after suffering 
a heart attack. He lived in Ridgewood, 
N.J. He entered the business in a 
Hastings, Neb., local agency in 1922, 
and later served in the Nebraska in- 
surance department. In 1929 he joined 
Interstate Underwriters Board and was 
manager of the successor organization, 
Multiple Location Service Office, and 
of its successor, Reporting Form Serv- 
ice Office. He was regarded as an ex- 
pert in his field and was a frequent 
attender of meetings of National Assn. 
of Insurance Commissioners. 


HERMAN O. WRIGHT, 57, super- 
intendent of the printing and supply 
department of Hartford Fire group at 
San Francisco, died. He had been with 
the company since 1926 when he start- 
ed in the supply department. 


JOHN H. MAGEE, 66, well known 
textbook author, teacher and insur- 
ance agent, died at Bangor, Me. Al- 
though he had been constantly in poor 
health as a result of injuries received 
in naval service during the first world 
war, he lived an active life and en- 
gaged in a variety of activities. He 
was district director of Federal Hous- 
ing Administration for northern New 
England from 1936 to 1950 and FHA 
director for Maine from 1950 to his 
death. He started his insurance career 
with the Pearl & Dennett agency of 
Bangor after his discharge from the 
navy and was president of the J. F. 
Singleton agency of the same city un- 
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til he joined the University of Maine 
economics department in 1934. 

Mr. Magee’s first text, “General In- 
surance,” was published in 1936 and 
was followed later by “Life Insurance” 
and “Property Insurance,” all of which 
books have gone through several edi- 
tions and have been widely used in 
insurance classes. 


THOMAS E. WOOD, 63, head of the 
Thomas E. Wood agency of Cincinnati, 
died of a_ heart 
attack at Philadel- 
phia Monday. He 
had attended a 
luncheon on Fri- 
day with a group 
of Philadelphia 
insurance execu- 
utives headed by 
E. T. Moynahan, 
general attorney of 
General Accident, 
and had stayed 
over for a meeting 





at Philadelphia T. E. Wood 
of National Basketball League of- 
ficials. Mr. Wood was a _ principal 


stockholder of the Cincinnati Royals. 
On his way to his winter home at Bal 
Harbour, Fla., Mr. Woods started to 
board a plane at the Philadelphia 
airport and collapsed as he reached 
the top step. A priest behind him on 
the stairs gave him the last rites of 
the Catholic church. 

Mr. Wood graduated at Miami Uni- 
versity of Ohio. He saw _ overseas 
service with the marines during the 
first war and was national command- 
ant of the Marine Corps League in 
1943-44. He entered insurance in his 
father’s agency at Mount Healthy, 
O., and took it over when his father 





retired in 1921, developing it into one | 


of the largest in Ohio. 


HARRY L. GRIDER, retired western 
manager of Factory Insurance Asso- 
ciation, died at 
Maryhaven Con- 
valescent Home, 
Wilmette, Ill. He 
had been in ill 
health for a long 
time. Mr. Grider, 
who retired in 
1952, was with the 
FIA for 26 years, 
14 of them as head 
man of the west- 
ern operation. He 
was one of the 
best liked men in 
the western insurance scene, and at 
his retirement it was said of him that 
he was one of the few persons without 
an enemy in the business. Mr. Grider 
began his insurance career in 1913 with 
the Stone, Stafford & Stone agency of 
Indianapolis. He joined the FIA in 1918 
at Cleveland and was with the organ- 
ization for five years until going with 
the Evarts, Tremaine, Flicker agency 
there as vice-president. In 1926 he 
rejoined FIA as Cleveland manager, 
and seven years later he went to Chi- 
cago as assistant manager. He was 
promoted to head of the western oper- 
ation in 1938. He helped to organize 
and was first president of Buckeye 
Club of Chicago. 


LAWRENCE L. ROGERS, 48, an 
A&S underwriter of United of Chicago 
for five years, died. He was formerly 
with Prudence Life and Prudence Cas- 
ualty and previous to that with All 
American Casualty. 


ARTHUR O. TELIN , 77, retired Wis- 
consin state agent of Northern of New 
York, died at the home of a daughter 
at Fort Atkinson, Wis., where he had 
lived since 1954. Mr. Telin started his 
insurance career in 1902 with the 


H. L. Grider 
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Milwaukee board. In 1912 he joined 
the Fire Insurance Rating Bureau of 
Wisconsin, and in 1918 he went with 
T. E. Brannen Co., public adjusters. He 
began his 30-year career with North- 
ern in 1919 as state agent in Wis- 
consin. He served for several years as 
wielder of the Wisconsin home nest 
of Blue Goose. 


EUGENE F. PLAUCHE, 49, resident 
vice-president of Pacific Employers at 
Nashville, died. He had been with the 
company 15 years, 10 of them in Nash- 
ville. 


JOHN C. LUCY, 38, a member of the 
legal staff of U. S. F.&G. in New York, 
died of a coronary attack at Boulevard 
Hospital, Long Island City. 


FRED W. KENTER, 81, who retired 
in 1946 as manager of Travelers Fire 
in New York City, died. His home was 
in Forest Hills, N.Y. 


FRANCIS E. DEVINE, 62, vice- 
president of Nymco agency at New 
York, died in St. Clare’s hospital. He 
had formerly been manager at Newark 
for New York Mutual Casualty and 
was with that company for 35 years. 


CHARLES L. WILSON, 72, retired 
agent of Raceland, Ky., died. 


HENRY ROBINSON, 99, former 
agent at Campbellsville, Ky., died. He 
retired two years ago from his agen- 
cy, which was founded in 1901. 


JOSEPH C. RENGEL, 84, retired 
president-treasurer of the Joseph C. 
Rengel Realty Co., St. Louis, and a 
former president of Associated Agents 
& Brokers of St. Louis, died. He had 
been in the business for more than 40 
years when he retired about three 
years ago. One of his sons, Alphonse 
Rengel, vice-president and treasurer 
of the realty agency, is the current 
president of Associated Agents & Brok- 
ers of St. Louis. 


SEYMOUR A. RHODES, 77, former 
chief examiner of the Indiana depart- 
ment, died of a cerebral hemorrhage. 
He had been with the department 15 
years. 


ROBERT E. DOSS, 41, recently ap- 
pointed manager at Gary by General 
Adjustment Bureau, died. He moved 
to Gary from Springfield, Mo., where 


| he had been GAB manager since 1958, 


and prior to that he was manager at 
Ottumwa, Ia. He had been with GAB 
for nearly 15 years. 


FRANK R. DIMOND, 65, vice-presi- 
dent and treasurer of Byrnes-McCaf- 
frey agency of Detroit, died at Bon 
Secours Hospital, Grosse Pointe, Mich. 
Mr. Dimond was a native of Brooklyn, 
but had lived in the Detroit area for 
40 years. He started in the marine in- 
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surance business in 1918 and was ac- 
tively engaged in the business until his 
death. He became vice-president of 
Byrnes-McCaffrey in 1940. 





Reliance Stockholders Give 
Approval To Plans For 
Standard Accident Merger 


Stockholders of Reliance have voted 
overwhelmingly in favor of increasing 
authorized capital from $12 million to 
$24 million. This is an increase in the 
number of $10 par shares from 1.2 mil- 
lion to 2.4 million. This will enable the 
company to offer one share of its stock 
for each outstanding share of Standard 
Accident. 

The stockkolders also voted in favor 
of amending the employe retirement 
plan to bring it up to date with similar 
plans in the business. 

At the organization meeting all of- 
ficers of the company were reelected. 
Joseph H. McDermott was elected 
vice-president, and Alvah C. Schuck 
and Archibald Murray were elected 
assistant secretaries. Mr. McDermott 
is in charge of fidelity and surety. He 
joined the company in 1951. He en- 
tered the business with Indemnity of 
North America and later was with 
Manufacturers Casualty. Mr. Murray 
has been manager of the head office 
marine department. He joined Reli- 
ance in 1954. Mr. Sckuck is in the 
western department at Madison, Wis., 
and has been with Reliance since 1937. 
His primary responsibility is in pro- 
duction and underwriting in the mid- 
west. 


Freedom Of Contract Bill 
Is Pushed By N. J. Agents 


New Jersey Assn. of Insurance 
Agents is sponsoring the “freedom of 
contract” bill in the legislature. This 
is designed to prevent a company or 
bureau from filing a new rate which 
includes a reduction in the commission 
factor based on an anticipated reduc- 
tion in commissions. New York has 
such a law. 

In New Jersey under the Ramsey 
act insurers have to pay the same 
commission percentage to all agents, 
regardless of volume, services, or loss 
ratio. 


D. C. Bill To Create UJF 

A bill has been introduced in the 
U.S. Senate that would create an un- 
satisfied claim and judgment fund by 
charging uninsured motorists $20 a 
year. The bill is sponsored by District 
of Columbia Board of Commissioners. 
Limits are 10/20/5. Both owner and 
operator of the cars involved in acci- 
dents would be required to prove 
financial responsibility before license 
or registration could be restored. 


N. Y Fraud Inquiry 
Furthered By U. S. 
Court Decision 


The investigation into fraudulent 
and padded claims against insurers in 
Brooklyn is expected to be greatly ex- 
pedited by the decision of the USS. 
Supreme Court in Cohen vs Hurley. 
The decision of the high court upheld 
the right of the New York courts to 
disbar Albert M. Cohen, a Brooklyn 
lawyer, because he refused to testify 
concerning the many negligence cases 
that he handled. 


Appointed By Court 


Some time ago Denis M. Hurley was 
appointed by the appellate division of 
the New York Supreme Court, second 
department, to direct an investigation 
of ambulance chasing in the New York 
metropolitan area. Interim reports by 
the court have indicated widespread 
corruption among lawyers, doctors, 
garage men, adjusters, claims men and 
others in the making of false claims 
for bodily injury and property damage. 
However, many of the lawyers—as 
well as others—questioned refused to 
testify on the grounds that to do so 
would be self incriminating. The Cohen 
decision by the Supreme Court is ex- 
pected to produce a good deal more 
testimony than previously had been 
elicited. 

The high court upheld the New York 
courts, which had ruled that the priv- 
ilege against self-discrimination pro- 
tected Cohen from criminal action but 
not against professional discipline. He 
had been in practice 39 years. 


NALA Advomess Lane 


National Assn. of Insurance Agents 
at the midyear meeting of its National 
Board of State Directors in Philadel- 
phia appointed Peter P. Long editor of 
the American Agency Bulletin, the or- 
ganization’s publication. 

Mr. Long has been with NAIA for 
3% years and has most recently been 
managing editor of the Bulletin. He 
will also continue as assistant director 
of public relations. 


Flack Adjusting Co. has been formed 
at Indianapolis with Toney E. Flack 
Jr., and Charles H. Flack as partners. 
The new company will provide 24-hour 
service on fire and casualty claims 
within a 100 mile radius of Indianapo- 
lis. The offices are at 6215 College 
Avenue. T. E. Flack Jr. has been with 
the Markel Co., specializing in BI 
claims, and C. H. Flack has been with 
Farmers Mutual of Madison handling 
property damage losses. 








a 


State secretaries on hand at the Midwest Territorial Conference of NAIA in 
Chicago, photographed by Harry H. Fuller of the National Bureau. From left, 
Frank Dunkley of Kansas; George Nicoud of Illinois; E. Stewart Ulrich of 
Iowa; Marge Guemmer of Missouri, and Paul Mast of Wisconsin. 
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Stocks 


By H. W. Cornelius of Bacon, Whipple & Co. 
135 S. LaSalle St., Chicago, April 25,1961 














Bid Asked 

$ $ 
Aetna Casualty ................ 129 Bid 
BN TAI whan ticsitciasatniniindeemancnihibl 112 114 
American Equitable ................ 21% 23 
American, Newark  ...........cccccceeee 31% 32% 
American Motorists .0.............cc:000+ 172 19% 
PIII lesehicttaccacladideusschieibnesscsaiensasinenvtbeubeinin 344% «36 
Continental Casualty ................. 107 109 
Crum & Forster 82 85 
Federal .......... ee 71 73 
Fireman’s Fund 61 62%2 
NN I erpttndeccecsctccccdesctniwinees 134 139 
CI I ilinestatitininninnecccanccnsnntiiiician 44 4512 
Great American 564% 58 
Hartford Fire 61 6242 
FR giiccctnccscccencaes 43% 45 
Home of N. Y. 55 56 
Ins. Co. of No. America ................ 93 95 
IIE TR eccsensraientcteenicccsveannciaian 32% 34 
Maryland Casualty ...............cc 41 42 
Is IIE | Gicietiinsnincrmsnenans 40% 42 
Po Sd Reems 127 130 
National Umi ................c:ccccccseeeee 44% 46 
New Amsterdam Cas. ......::...ccccee0 78 82 
ROW Pe caccccisseciciscssvicncns 5642 58 
po nee 42 43% 
CT CN fic sstscsieccieninieninisnnincmes 28% 30 
ET, GR cccectctncicnrcrnincnins 90 92 
ery Wa edecdecietiletcacieecechcctadlieniiaenreies 23% 2442 
eee, Cer, GE TR. Ws cceccctnssescitonns 25 27 
ve, eee & Seen 73 75 
Springfield F. & M. ............. 38% 40 
Standard Accident ............ 6142 «63 
TRENT caridavicaacisbonennamanienin’ 118 120 
eee. SS Gea 52% 54 
Nia. ae AO asochcacaienitaceptasentdinamnandenedian 33 34 


Competitive Automobile 
Program For Home 


CONTINUED FROM PAGE 1) 

sion to producers will be 30% for the 
first quarter and 10% on subsequent 
quarterly renewals. 

“We have approached this class of 
business defensively heretofore. Now 
we intend to go after it vigorously and 
on an aggressive basis,” Mr. Black 
said. The new program has been tested 
for more than a year in Canada with 
good results. 

Mr. Black indicated that merger of 
Home Indemnity into Home is being 
considered because the indemnity has 
some tax credits that the parent com- 
pany can use. He also indicated that 
Home has in mind acquisition of other 
companies. Home has saved about $20 
million in six years in operating ex- 
penses by streamlining operations and 
electronic processing of accounting, 
he said. 


Stewart, Smith Names 


Pendergast And Hanson 


Stewart, Smith (Ill.) has named Ed- 
win T. Pendergast manager of the 
American marketing division of the 
casualty underwriting department. 
Formerly with Royal-Globe as super- 
intendent of special risks, he joined 
Stewart, Smith last year. He began in 
insurance, following army service in 
the Korean war, with Lumbermens 
Mutual Casualty as a statistical ana- 
lyst, later going with London Assur- 
ance, where he engaged in the develop- 
ment of a casualty underwriting divi- 
sion. 

Robert E. Hanson has been ap- 
pointed a casualty underwriter. He was 
an underwriter of Zurich for four 
years. 


Ill. Inspection Bureau To Move 

Illinois Inspection Bureau on May 1 
will move its offices to Room 2141 In- 
surance Exchange Building, 175 West 
Jackson Boulevard, Chicago. In those 
quarters it will be sharing space with 
Cook County Inspection Bureau, and 
this is interpreted to be the forerunner 
of a merger of the two bureaus. 
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Mutual Agents Rap Mortgagee ‘Coercion’ 


(CONTINUED FROM PAGE 5) 
of directors to a vice-presidency. The 
enthusiasm of those who attended the 
convention resulted in Mr. Koch’s be- 
ing asked to repeat as chairman of 
next year’s meeting, which will also 
be in Jefferson City. 

Miss Lydia Rhodes, who for many 
years has handled the duties of sec- 
retary-treasurer of the association on 
a part-time basis, became a full-time 
officer in March. She was reelected at 
this convention. 

The Missouri 1752 Club, meeting 
concurrently with the agents associa- 
tion, elected William J. Supancic, 
Millers Mutual of Texas, president, re- 
placing Richard L. Conley, Grain 
Dealers Mutual. Mr. Supancic was also 
elected to the board of directors of the 
agents association, together with D. J. 
O’Rourke, Lumbermens Mutual Cas- 
ualty. Also elected to the board were 
Mrs. Helen Lammers, Springfield, and 
A. A. Muldrew, Kansas City. 

In addition to legislation, the con- 
vention program had a good balance 
of matter on homeowners, commercial 
package trends and selling. The sales 
session was a colorful talk by Max 
Tullis, Auto-Owners, Chillicothe, com- 
plete with slides and tape recordings. 
Mr. Tullis’ own salesmanship showed 
through in his talk, an effective plea 
for “illumination” of the “product,” in- 
stead of the present deadly assortment 
of technical language and off-point 
arguments used by many insurance 
men. It is probable other insurance 
conventions will feature Mr. Tullis as 
time goes on, judging by the enthus- 
iastic reaction of the Missouri audi- 
ence. 

Residence package policies were ta- 


boo in Missouri until September, 1960. 
Hence, interest in the session on 
homeowners was keen. This included 
a talk by Bernard P. McMackin Jr., 
associate editor of the Fire, Casualty 
& Surety Bulletins, and a lively ques- 
tion-and-answer period. Missouri 
agents are complaining that lending 
institutions are making it difficult and 
costly to substitute homeowners for 
old policies, mid-term. Some mortga- 
gees, it was reported, make a “service 
charge” for the switch, sometimes as 
high as $10. Despite this, homeowners 
are selling like hotcakes in Missouri. 


NAMIA President Reports 


Affairs of the National Assn. of 
Mutual Insurance Agents were dis- 
cussed by George R. McKiever, Miami, 
president of that body. His audience 
included two of his predecessors as 
national president—Emmett V. Thomp- 
son, St. Louis, and Ralph B. Williams, 
Kansas City. Mr. Thompson retired 
early this year from the agency which 
he helped found—Thompson, Kincade, 
Hill & Powers. He and Mr. Williams 
are directors of the Missouri associa- 
tion. 

William H. Rodda, secretary of 
Transportation Insurance Rating Bu- 
reau, and William M. Frick, Kansas 
City, teamed with Mr. McMackin to 
deal with the trend in commercial 
packages. Mr. Rodda spoke of under- 
writing problems encountered with 
commercial property coverage. He be- 
lieves these will also be important as 
commercial packages are developed. 

The agent should do a job of “pre- 
underwriting” such contracts, Mr. 
Rodda said. The account has to be ac- 
ceptable as a fire risk and considering 
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the extended coverage hazards too, 
particularly windstorm. Mr. Rodda 
pointed out that fire and EC losses 
are still of first importance in com- 
mercial property coverage. Similarly, 
the theft exposure is important. If the 
agent is dealing with a company 
which has been principally a fire com- 
pany, Mr. Rodda stated, he may have 
to “sell” the company the theft risk. 

Mr. Rodda cited the considerable in- 
crease in the all other perils loading 
for commercial property coverage in 
some areas. He said this is due in 
considerable part to the increase in the 
rate of crime in these areas. Among 
growing problems is the “mobility of 
criminals.” A Jefferson City enterprise 
is now easily a target for criminals 
based in some comparatively distant 
city. Professional thieves who require 
the “protection” of a large metropoli- 
tan area need no longer confine their 
“professional activities” to that area. 


Describes Burglary Method 


Among new developments in crime, 
Mr. Rodda described the method used 
to gain quick access to a store which 
has thick all-glass doors. A large crow- 
bar used at just the right place will 
cause these to collapse in a mound of 
fragments, he said. Recently, this hap- 
pened in Chicago. The store was 
equipped with central-station alarms 
and the police and alarm company 
men were at the scene three minutes 
after the doors collapsed—only to find 
that the thieves had managed to get 
out with thousands of dollars worth of 
furs. 

Mr. Frick expressed the opinion that 
commercial property coverage was de- 
signed to “help some companies get 
business.” He said he believes a good 
sound business concern has carried the 
important elements of coverage any- 
how, “so it is just a matter of rate- 
cutting.” He has been enthusiastic 
about Lloyds packages. Independent 
filings are creating severe competi- 
tion. 

John R. Dixon, a St. Louis attorney 
who has had an active role in forming 
the now permanent Missouri Insurance 
Industry Legislative Committee, de- 
tailed the seemingly dead proposed 
legislation setting up a monopolistic 
workmen’s compensation fund and 
several lesser bills, still very much 
alive, which he considers part of a 
“back-door” approach, with the same 
objective. The other bills deal with 
setting up a single agency to admin- 
ister workmen’s cOmpensation place- 
ment for state agencies which elect to 
bring their employes under the com- 
pensation law. Several of these in- 
clude a requirement that the election 
automatically call for coverage in a 
state-administered fund. 


Prelude To Monopoly Fund 


Mr. Dixon believes these bills are a 
prelude to a subsequent, stronger at- 
tempt to get a monopoly fund. 

The Missouri association is among 


_19 members of the legislative commit- 


tee. 

Donald R. Roderique, Carterville, a 
member of the Missouri legislature 
and author of a bill aimed at giving 
the superintendent of insurance power 
to stop alleged intimidation and coer- 
cion by lending institutions, was on 
hand to discuss his bill. However, he 
postponed his remarks on that sub- 
ject in order to express substantial 
disagreement with Mr. Dixon on a 
number of points, especially Mr. Dix- 
on’s charge that the current compen- 
sation legislation is “socialistic.” Mr. 
Roderique, himself an insurance agent, 
said he believes the bills in question 
are sound attempts at more economi- 
cal administration of state agencies. A 
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Sen. Kerr To Speak At 
HIA Annual Luncheon; 
Meeting Program Set 


Sen. Robert S. Kerr of Oklahoma, 
co-author of the Kerr-Mills bill which 
passed Congress last year, will close 
out the annual meeting of Health In- 
surance Assn. in New York, May 8-10, 
with an address at the luncheon on 
Wednesday. 

Monday will be given over to board 
and committee meetings. Tuesday will 
open with welcoming remarks by Su- 
perintendent Thacher of New York, 
followed by the presidential address 
by HIA President Millard Bartels, 
chairman of the insurance executive 
committee of Travelers. A public re- 
lations symposium and an executive 
session is scheduled for the afternoon. 

A symposium on “Metropolitan Hos- 
pital Planning—Guide to a _ Better 
Hospital System,” will begin the gen- 
eral session Wednesday. Panel mem- 
bers will be Edward L. Ryerson, pres- 
ident of Hospital Planning Council for 
Metropolitan Chicago; Dr. Karl S. 
Klicka, executive director of the coun- 
cil, and Rosson L. Cardwell, the coun- 
cil’s associate director and director of 
research. 

Frederic M. Peirce, president of Gen- 
eral American Life, will follow with 
an address titled, “The Health Insur- 
ance Horizon.” Robert W. Lucas, editor 
of the Hartford Times will be the final 
speaker at the morning session. 


Pacific Indemnity 
Has Texas Subsidiary 


Pacific Indemnity has formed a 
wholly-owned subsidiary to be known 
as Texas Pacific Indemnity with capi- 
tal of $1 million and surplus of $500,- 
000. The home office will be at Dallas. 
Operations will be multiple line, en- 
compassing all lines presently written 
by Pacific Indemnity. Reinsurance 
agreements will be entirely with the 
parent company. 


President C. R. Herda of Pacific In- | 


demnity said, “It is felt that this 
company will complement the present 
operation in Texas and, in addition, 
offer certain additional facilities to the 
agency plant.’’ Operations should begin 
about May 1. 


Textile Elects Officers 


Textile has elected B. T. Peck III 
vice-president and Dewey H. Hinkle 
assistant secretary. 





lively debate developed. 

The anti-coercion bill is also respon- 
sible for a new Missouri insurance 
organization, Midwest Independent In- 
surance Agents & Brokers Assn. In 
contrast with the legislative commit- 
tee, the new association is intended to 
exist solely for the purpose of sup- 
porting this bill. J. Stuart MacLellan, 
St. Louis, a past president of the 
mutual agents group, is one of the 
officers. 

C. Lawrence Leggett, Missouri su- 
perintendent of insurance, was among 
prominent guests at the banquet. The 
association has urged Mr. Leggett’s 
reappointment. 


Mr. Myers, the new president, has | 


been in the business since 1931, hav- 
ing served as a claim man for Com- 
mercial Union and a casualty super- 
visor in California for National of 
Hartford. He was with R. B. Jones & 
Sons from 1935 to 1942. He has op- 
erated his own agency since 1953. A 
former vice-president of the associa- 
tion, he has also been chairman of its 
legislative committee. 
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Asks Tax Change For 
U.S. Insurers And For 
Foreign Subsidiaries 


In his special message to Congress 
on tax revision, President Kennedy 
suggests that Congress consider “tax- 
ing mutual or reciprocal companies on 
a basis similar to stock companies, fol- 
lowing the pattern of similar treat- 
ment of stock and mutual enterprises 
in the life insurance field. 

“The tax provisions applicable to 
fire and casualty insurance compa- 
nies, originally adopted in 1942, need 
to be reviewed in the light of cur- 
rent conditions. Many of these com- 
panies, organized on a mutual or re- 
ciprocal basis, now are taxed under a 
special formula which does not take 
account of their underwriting gains.” 


Another Recommendation 


The President also recommended 
elimination of tax deferral privileges 
in “developed countries” and “tax 
haven” deferral privilege in all coun- 
tries. Presently earnings of foreign 
subsidiaries of American companies, 
including insurers and reinsurers, are 
not taxed until the earnings are re- 
turned to the parent company. 

“The undesirability of continuing 
deferral is underscored where deferral 
has served as a shelter for tax escape 
through unjustifiable use of tax hav- 
ens such as Switzerland,” he said. 

He recommended legislation which 
would, after a two step transitional 
period, tax annually American corpor- 
ations on their current share of un- 
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distributed profits realized in that year 
by subsidiary corporations organized 
in economically advanced countries. 
He urged tax deferral be continued for 
income from investment in the “de- 
veloping economies.” However, he 
urged elimination of the tax haven 
device anywhere, even in underde- 
veloped nations, for activities such as 
insurance, “that typically seek out tax 
haven methods of operation.” 


Casualty Assn. Sets 


Card For Engineers 

Assn. of Casualty & Surety Compa- 
nies will hold its annual conference 
for administrative engineers May 24- 
26 at the Griswold Hotel in Groton, 
Conn. 

Among the speakers will be J. T. 
West, assistant vice-president of 
U.S.F.&G., chairman of the conference 
subcommittee, and M. J. Pitre, vice- 
president America Fore Loyalty and 
chairman of the advisory committee 
of the association’s accident preven- 
tion department. 


Haddow Will Moderate 


James Haddow, assistant secretary 
Travelers, will moderate a discussion 
of equipment for safety specialists, the 
coordination of casualty, fire and 
marine surveys and the training of 
personnel for multiple line work. Guy 
E. Mann, senior vice-president Aetna 
Casualty, will present management’s 
view of the functions and potential 
of the casualty engineer. 

Other speakers will include Donald 
G. Vaughan, assistant vice-president 
Aetna Casualty; A. A. Hansen, sec- 
retary Hartford Accident; W. G. Dreyer 
engineering superintendent North 
America, and Marcus Abramson, as- 
sistant general counsel of the associa- 
tion. 


Lloyd Brown] Retires 
From Loyalty Group 


(CONTINUED FROM PAGE 2) 

as assistant secretary (1931), secretary 
(1935), 2nd _ vice-president (1936), 
and vice-president (1958). Last June 
he was elected a vice-president of all 
domestic companies of America Fore 
Loyalty. For most of this time Mr. 
Brown was associated with H. A. Clark, 
who headed the Loyalty group opera- 
tions in the west. Mr. Brown took over 
on Mr. Clark’s retirement in April, 
1959. Mr. Clark was on hand at the 
dinner to pay his respects. 


Letters, Telegrams Read 


Mr. Rearden presided over the din- 
ner and read several letters and tele- 
grams of good wishes. Mr. Christensen 
mentioned in his remarks the strong 
esprit de corps in the western depart- 
ment of Loyalty group that was prob- 
ably best exemplified by Mr. Brown. 

Mr. Herd commented that the im- 
pact on America Fore Loyalty of a 
compulsory retirement at 65 _ plan, 
adopted in 1957, has been substantial. 
There are about 50 fewer corporate 
officers in the group than there were 
three years ago. This week they are 
all officers of all companies. 


Shift For Langton Of 
Consolidated Mutual 


Frank R. Langton, claim and branch 
manager of Consolidated Mutual, has 
been transferred from Rochester, N. Y., 
to Detroit. He will be in charge of the 
new service office in the Buhl building 
and will supervise all claim activities 
in Michigan. 

Mr. Langton joined the company in 
1958 as a general investigator at the 
home office. 


William Fox Joins 
Mutual Alliance 
As Eastern Manager 


William V. Fox Jr., Pennsylvania 
deputy commissioner, has joined 
American Mutual 
Insurance Alliance 
as manager of the 
new eastern office 
in New York. 

Mr. Fox’s activ- 
ities will include 
liaison with legis- 
latures, insurance 
departments and 
other organiza- 
tions in Connecti- 
cut, Delaware, 
New Jersey, New 
York and Pennsyl- 
vania. The AMIA office at 60 East 42nd 
Street, includes the offices of National 
Assn. of Automotive Mutual Insurance 
Companies and National Assn. of Mu- 
tual Casualty Companies from which 
the claims program of the two associ- 
ations is supervised. 

Mr. Fox was with Standard Accident 
in the Philadelphia area as a casualty 
and. surety claims man, underwriter 
and field representative from 1939 to 
1948. From 1948 to 1952 he was man- 
ager at Philadelphia of Planet, and 
from 1952 to 1955 he was with Contin- 
ental Casualty as manager of its A&H 
aviation and special risks department 
and as manager of the Philadelphia 
branch office. 

He joined the Pennsylvania depart- 
ment in 1955 as multiple-peril actuary, 
and since 1956 has been deputy com- 
missioner in charge of the bureau of 
regulation of rates and policies. 


IMIB Rules On Combines 


Inland Marine Insurance Bureau has 
received a number of inquiries con- 
cerning the applicability of harvester- 
thresher combine rates to certain types 
of harvesting machinery under the 
mobile agricultural machinery and 
equipment floater. 

It was not intended that the rates 
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filed for harvester-thresher combines 
be applicable to harvesting machinery 
which can be used on several different 
crops—wheat, corn, etc., through the 
use of different attachments, e.g., Mas- 
sey-Harris No. 35. Also, mobile ma- 
chinery used in harvesting peanuts is 
not subject to the harvester-thresher 
combine rates. 


New Survey Unit For 
Hartford Fire In East 


A new survey-brokerage department 
has been formed in the eastern depart- 
ment of Hartford Fire with William J. 
Smith as superintendent and Hans G. 
Aschenbach assistant superintendent. 
Robert W. Dussault has been named 
examiner. 

Mr. Smith joined the company’s sur- 
vey department in 1926. Mr. Aschen- 
bach has been with Hartford Fire since 
1934. Mr. Dussault joined the survey 
department in 1947. 


HAM Pool Is New Domestic 
Surplus Line Facility Of 
Sayre & Toso Group 


Sayre & Toso has set up a pool for 
surplus in special line business to be 
called the HAM Pool after the initials 
of the two issuing companies, Holland- 
America and Mission. 

The combined assets of Holland- 
America and Mission, both of which 
are managed by Sayre & Toso, exceed 
$11 million. The two companies have 
reinsurance arrangements with a num- 
ber of domestic companies. The new 
domestic HAM Pool will be offered to 
agents through Sayre & Toso’s offices 
in nine cities across the U.S. 


W. H. Yount has opened an inde- 
pendent claim service at 3140 West 
32nd Avenue, Denver. He has been in 
Colorado for American Hardware Mu- 
tual for seven years, and before that 
was a branch claim manager for Bi- 
tuminous Casualty at Belleville, I1l., 
Louisville and Indianapolis. He started 
in Des Moines in 1931 as a claim man. 
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Liability 


HOME OFFICE 
1911 1ST. AVE., N. 
FORT DODGE, IOWA 


TRUCK INSURANCE 


Physical Damage 


MID-STATES 
General Agency, Que. 


BRANCH OFFICE 
Board of Trade Bidg. 
KANSAS CITY, MO. 


INQUIRIES INVITED 


HAUL 


AFFILIATED OFFICE 
3262 SUL ROSS 
HOUSTON 6, TEXAS 








Peder A. Pederson 
Manager 





Established 1903 


NATIONAL INSPECTION CO. 


309 West Jackson Boulevard 
CHICAGO 6, ILLINOIS 


Service to Stock Fire Insurance companies for 58 years. 
Inspections and Underwri 


Kurt G. Wintermeyer, Chief Inspector 


ting Reports 
Charles H. Strong 
Ass’t. Manager 
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WIDE WORLD PHOTO, A.P. RELEASE 


YET WE “ASSURED” THE SERIES FOR PIRATE FANS 


Pittsburgh, October 13. So far, the Bucs and Yanks have 


split... three games apiece. Now it’s the last of the ninth « 


in the final game... tie score. After 62-and-a-half nerve- 
shredding innings—until Pirate Bill Mazeroski’s fence- 
clearing blast—the outcome of the 1960 World Series 
remained in doubt. 

But never in doubt was the fact that every Pittsburgh 
fan who’d been mailed a World Series ticket would get a 


chance to see his game—if it were played. Pirate manage- 
ment and the specialists at National Union Insurance 
Companies had seen to that. Each of the thousands of 
mailings of World Series ducats was covered by a specially 
designed National Union policy. 

This package was created and sold by an Independent 
Agent ... typical of the outstanding professionals who 
prepare and service America’s finest insurance. 


National Union Insurance Companies “h 
Pittsburgh, Pa. \ei™" 


Casualty + Fire + Inland Marine - Ocean Marine 
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